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REPORT OF THE MANAGER

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®*

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E. — CSI 300 China Tracker®* (*This is a synthetic
ETF) ("WISE-CSI300” or the “Sub-Fund”) is an index-
tracking fund which seeks to track the performance of the
CSI 300 Index. As of 31 December 2012, the net asset value
("NAV") per unit of the Sub-Fund was HKD 27.4580 with a
total of 320,000,000 units outstanding and total assets
under management ("AUM”) of HKD 8,786,553,381.

A summary of the performance of the WISE-CSI300 is
shown below.
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1-Month  3-Month  6-Month 1-Year  3-Year  5-Year Since Inception®
118 A 3EA 61 A 15 3F 56 BRIAKE
CSI300 Price Index @ 17.91% 10.02% 2.49% 7.55% -29.44% -52.74% -33.95%
JEA 300 B85 @
CSI300 Total Return Index ® 17.91% 10.04%  3.26%  9.80% -26.26% -49.64% -29.55%
B 300 Bl iEE ©
WISE-CSI300 NAV-to-NAV © 16.12% 9.43% 3.32% 7.28% -24.54% -47.03% -28.12%
ERRERI0EEFEHEEFAEO
WISE-CSI300 Market-to-Market @ 16.50% 12.05%  6.35%  5.97% -19.39% -37.12% -23.30%

SEER300MEHTE®

as of 31 Dec 2012 (last dealing date of December, 2012)
B2 —F——F T AM—A(B=E——F+AREIFZH)

(a) Price Index in RMB. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in RMB

(c)  Sub-fund performance is calculated in HKD on NAV-to-NAV basis
with gross distribution reinvested. Units in the Sub-Fund can be
created and redeemed at their NAV in exchange for cash.

(d) Market closing price in HKD. Market returns are calculated using
historical market closing prices of the ETF. They do not represent
the returns you would receive if you trade units at other times.

(e) Sub-Fund inception date is 13 July 2007.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities

In 2012, the WISE-CSI300 continued to attract wide interest
from investors seeking to get exposure to A-share market.
The outstanding units by the end of December stood at
320,000,000 units. As of 31 December 2012, the Sub-Fund
had exposure to 210 stocks.

With effect from 16 April 2012, in order to increase
transparency of the Sub-Fund and to enhance disclosure
relating to the Sub-Fund’s collateral holdings, the Manager
published the Summary of Collateral Disclosure on its
website on a weekly basis, instead of monthly basis, within
three business days from end of the week.

With effect from 26 April 2012, the selection criteria adopted
by the Manager in relation to an AXP issuer of the Sub-Fund
were revised. The credit rating of an AXP issuer prescribed
under the section headed “AXP issuer” under Appendix IV
“Operation of the Sub-Fund” of the Prospectus, that is, an
AXP issuer must have a credit rating in respect of senior
debt of at least A- by Standard & Poor’s or equivalent rating
given by Moody’s or by Fitch, ceased to be applicable from
26 April 2012, and from this date the Manager may
determine the minimum credit rating that is appropriate for
an AXP issuer, taking into account factors such as the
prevailing market conditions, the credit ratings of other
entities with comparable financial standing and the credit
ratings of the holding company of the AXP issuer (if
applicable). However, as a general requirement, the
Manager expects that the relevant AXP issuer or the
guarantor of the relevant AXP (if any) should have a
minimum credit rating of investment grade. The other
selection criteria as currently stated in the Prospectus
remain unchanged. The Manager also updated its risk
management process. The Manager continued to monitor
and manage the risk of the Sub-Fund including counterparty
risk with a view to protect the interest of the Sub-Fund and
its investors. An Addendum to the Prospectus of the Sub-
Fund was issued to reflect such changes. Please refer to the
corresponding public announcements on our company web-
site (www.boci-pru.com.hk) for details.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 22 June 2012, the Manager announced that Moody’s
Investors Service ("Moody’s”) had downgraded the Long-
term Issuer Rating and Long-term Senior Unsecured Debt
Rating of Credit Suisse International (“Credit Suisse”) from
Aal*- to Al; Long-term Issuer Rating and the Long-term
Senior Unsecured Debt Rating of Deutsche Bank AG from
Aa3*- to A2; and the Long-term Issuer Rating and the
Long-term Senior Unsecured Debt Rating of UBS AG (“"UBS")
from Aa3*- to A2. Credit Suisse, Deutsche Bank AG London
and UBS AG, London Branch are AXP issuers of the Sub-
Fund. As at the announcement date, the long term credit
ratings of Credit Suisse, Deutsche Bank AG and UBS
remained above the minimum credit rating requirement as
indicated in the Prospectus.

Please refer to the corresponding public announcements on
our company web-site (www.boci-pru.com.hk) for details.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Index Activities

The CSI300 Index underwent two regular semi-annual
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reviews and one index adjustment in 2012. In particular, BRETIRIBEGHE - B4 - RUKTEHARNIEHHAE
the details of the two regular index reviews are summarized B E 1 o
in Figure 1.
Figure 1 1
Deletion %% Addition #i2
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHEH BReR ki &® BRAEHER R &8
2-Jul-12 000027 | Shenzhen Energy Group Co., Ltd. 000046 | Oceanwide Real Estate Group Co., Ltd.
—ZF+AZH M REERNERAR EREEERNERAR
2-Jul-12 002244 | Hangzhou Binjiang Real Estate Group Co., Ltd. 000703 | Hengyi Petrochemical Co., Ltd
—Z%+tAZ-H HMBIEEEERAERAR BRACKRHBRAT]
2-Jul-12 002498 | Qingdao Hanhe Cable Co., Ltd 000725 | Boe Technology Group Co., Ltd
—Z#+AZH EEEERHERAR REAMRERRNBERAF
2-Jul-12 600008 | Beijing Capital Co Ltd 002081 | Suzhou Gold Mantis Construction Decoration Co., Ltd.
—Z§tAZH tREEIRR T #M e RBRERHRA
2-Jul-12 600026 | China Shipping Development Co., Ltd 002241 | Goertek Inc.
—Z4§tAZH HEERRNEBAT TRBERHBRAA
2-Jul-12 600098 | Guangzhou Development Industry (Holdings) Co 002353 | Yantai Jereh Qilfield Services Group Co., Ltd.
—ZF+AZH Ltd EENRAMRESERNER AR
ENEREXEREERNBRARA
2-Jul-12 600151 | Shanghai Aerospace Automobile Electromechanical 002570 | Zhejiang Beingmate Technology Industry & Trade Co.,
—Zf+AZH Co., Ltd Ltd
MR ERERGERAT HIERERTERDER AR
2-Jul-12 600161 | Beijing Tiantan Biological Products Co., Ltd 600011 | Huaneng Power International Inc
—Z%tAzZA FRREBENRRRAERAR ERERENRNERAR
2-Jul-12 600380 | Joincare Pharmaceutical Group Industry Co., Ltd 600022 | Shandong Iron and Steel Company Ltd
——#+AZH RETEXERRHERAA IWERBER A ERAA
2-Jul-12 600428 | COSCO Shipping Co., Ltd 600315 | Shanghai Jahwa United Co., Ltd
—Z#tAzZA HEMERNEB AT BRI ERHBRAT
2-Jul-12 600481 | Jiangsu Shuangliang Air-Conditioning Equipment Co.| 600827 | Shanghai Friendship Group Incorporated Co
——#+AZH Ltd TERASERNERAT
SR AR ERAA
2-Jul-12 600582 | Tiandi Science & Technology Co., Ltd 601336 | New China Life Insurance Company Ltd.
—Z#+AZA RUREROBRAR HEASRBROERLE
2-ul-12 600635 | Shanghai Dazhong Public Utilities (Group) Co., Ltd 601555 | Soochow Securities Co., Ltd
—ZFt+AZH TEARLREE (5B RHVERAR RREFROARAR
2-Jul-12 600737 Cofco Tunhe Co., Ltd 601566 | Joeone Co., Ltd
—Z%tAzZA RETIRAERAR NEERAERAR
2-Jul-12 600808 | Maanshan Iron and Steel Co., Ltd 601633 | Great Wall Motor Company Limited
—Z5tAZH SRLBERHERAR RAABRNBRAR
2-Jul-12 600879 Long March Launch Vehicle Technology Co., Ltd 601669 | Sinohydro Group Ltd
—Z#+AZH MABREFRIRAERAA EKAKERRRHBR AR




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®*

ESKERE (H)

B BEEERI0TEEBEZ (HESH -8
BRXZMEEES)

(*This is a synthetic ETF) (EEETFsRIINTFES)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BUBREA (E)

Index Activities (continued) EEUEE (&)

Figure 1 (continued) B 1 (&)

Deletion 5Ik Addition %
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAH REAKS: et Bk biEL
2-Jul-12 601519 Shanghai Great Wisdom Co., Ltd 601901 Founder Securities Co., Ltd
—ZFtAZH LERBERNBRAF HEEFRHERAH
2-Jul-12 601727 Shanghai Electric Group Co., Ltd 601928 Jiangsu Phoenix Publishing & Media Co., Ltd
—Z§tAzZA TEEREERNERAR IHREENREERNBRAF
4-Jan-13 000021 Shenzhen Kaifa Technology Co., Ltd 000596 Anhui Gujing Distillery Co., Ltd
—=4§-AmA MEHRERERABRAT ZHEHEBRNBRAT
4-Jan-13 000680 Shantui Construction Machinery Co., Ltd 000750 Sealand Securities Co., Ltd.
—=F—AlmA W TRERRAERAR EEEFROERAR
4-Jan-13 002493 Rongsheng Petro Chemical Co., Ltd. 000883 Hubei Energy Group Co., Ltd.
—=§-AmA REALRHBRAT LR ERRNERAR
4-Jan-13 600183 Guangdong Shengyi Sci Tech Co., Ltd 000970 Beijing Zhong Ke San Huan High-Tech Co., Ltd
—=F—AlmA BERARNBERNERAR FRPR=RERITRABRAT
4-Jan-13 600307 Gansu Jiu Steel Group Hongxing Iron & Steel 002236 Zhejiang Dahua Technology Co., Ltd.
—=4-AmA Co., Ltd I RERRH BB A
HREREERERERN AR AT
4-Jan-13 600320 Shanghai Zhenhua Port Machinery Co., Ltd 002375 Zhejiang Yasha Decoration Co., Ltd.
—=F—AMmA TBREET (RE) RHERAF MITERSRHERAT
4-Jan-13 600418 Anhui Jianghuai Automobile Co., Ltd 002673 Western Securities Co., Ltd
—=F—-AmA ZHTERERNBRAT EEEARNBRAF
4-Jan-13 600500 Sinochem International Corp 600027 Huadian Power International Corporation Ltd
—=F—AlmA AL () R BB AR EZARENRHEBAT
4-Jan-13 600595 Henan Zhongfu Industry Co., Ltd 600157 Wintime Energy Co., Ltd
—=4$-AmA AHPFEXRNERAA KReRRHBRAR
4-Jan-13 600812 North China Pharmaceutical Co., Ltd 600340 Zhejiang King Refrigeration Industry Co., Ltd
—=F—AlmA EFRERNERRE R REERERERNBRAT
4-Jan-13 601268 China Erzhong Group (Deyang) Heavy 600582 Tiandi Science & Technology Co., Ltd
—=F—-fMmA Industries Co., Ltd FtRERHER AT
ZEBEE (2F) EREERNERAR
4-Jan-13 601566 Joeone Co., Ltd 600637 SVA Information Industry Co., Ltd
—=4-AmA MHERBERAR ARBNEERNERAR
4-Jan-13 601718 Jihua Group Corporation Limited 600886 SDIC Huajing Power Holdings Co., Ltd
—=F—-AmA BEEERHERAR BERENERRAERAR
4-Jan-13 601919 China Cosco Holdings Co., Ltd 601238 Guangzhou Automobile Group Co., Ltd.
—=4$—-AmA RERFHERRNBRAF EMABERRNERAR
4-Jan-13 601991 Datang Power Generation 601800 China Communications Construction
—=%—AmA AEEBEERNERAT Company Limited
mEERRROBRAT

Source: China Securities Index Co., Ltd.
BHAOR : PAHEEER 2 7]




REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review

China’s A-share market generally rose in the first half of the
year, fell from June to November, before staging a strong
rally in December. For the year 2012 as a whole, the CSI
300 Index rose by 7.6%, while the narrower SSE 50 index
that has only 50 large-cap stocks rose by a comparably high
14.8%. The better performance of the latter index was due
to the relatively high weight in financials, which was the
best-performing sector in 2012.

In 2012, given the unfavorable international situation -
especially given the European debt crisis and stubbornly
tepid US labor market - and the need to drive domestic
reforms in China, the Chinese authorities has emphasized
on industrial restructuring, pollution reduction and growth
stabilization.

Figure 1: CSI 300 & SSE 50 Price Index
Performance in 2012
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Figure 2: CSI 300 Sector Price Index in 2012
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According to the National Bureau of Statistics, the
preliminary estimate of the gross national product (GDP)
was at 51,932.2 billion yuan in 2012, increasing by 7.8%
in real terms over the previous year. Specifically, the year-
on-year growths of the first to fourth quarters of 2012 were
respectively 8.1%, 7.6%, 7.4% and 7.9%. The value added
by the primary industry during the year was 5,237.7 billion
yuan, an increase of 4.5%. As for the secondary industry
and tertiary industries, the respective figures are 23,531.9
and 23,162.6 billion yuan, which both represent an increase
of 8.1% over corresponding numbers from the previous
year.

Source: Bloomberg
BRER - E18E

REERGBOL G — T FERRNEERE
MYEEARKS19,322FB T REFEEER
7.8% AEEME —T-—FF-FEF *"%'J
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F_EFME-EXNFIEEARKE235,319ETH
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In 2012, the per capita disposable income of urban
households was 24,565 yuan, which grew 9.6% in real terms,
which was 1.2% higher than the previous year. The per capita
net income of rural households was 7,917 yuan, up by 10.7%
in real terms. The number of rural migrant workers at the
end of the year was 262.61 million, which was a year-on-year
increase of 3.9 percent. Specifically, the numbers of local
and outside workers were 99.25 million and 163.36 million,
up by 5.4% and 3.0% respectively. The monthly income of
migrant workers at the end of the year was 2,290 yuan,
which increased by 11.8 percent over the previous year.

In 2012, the investment in fixed assets (excluding rural
households) was 36,483.5 billion yuan, an increase of 19.3%
in real terms. Specifically, investments in the state-owned
and state-held enterprises rose 14.7%, while private
investment increased by 24.8%. Geographically, the growth
in eastern, central and western regions was 17.8%, 25.8%
and 24.2% respectively. Investment in the primary industry
was up by 32.2%, while that for the secondary and tertiary
industries rose by 20.2% and 20.6% respectively.

Investible funds in 2012 were up by 18.6%. Specifically, the
state budget went up by 29.7 percent, domestic loans up by
8.4 percent, self-raising funds up by 21.7 percent, foreign
investment down by 10.9 percent and others up by 13.7
percent. The total investment in newly-started projects in
2012 was 30,908.3 billion yuan, an increase of 28.6 percent.
The number of projects started this year was 356,296, or
28,948 more than that in the previous year.

In 2012, the total retail sales of consumer goods reached
20,716.7 billion yuan, an annual rise of 14.3% in nominal
terms. This rise was relatively even across the rural-urban
divide, with retail sales in urban areas rising by 14.3%, while
that in rural areas by 14.5%. According to product group, it
is notable that the sales of motor vehicles rose only by 7.3
percent, or 7.3 percentage points lower than that in the
previous year. On the other hand, furniture expenditures
grew by 27 percent.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

By the end of December 2012, the balance of broad money
(M2) registered a year-on-year growth of 13.8 percent,
which was just 0.2 percentage point higher than that at the
end of the previous year. In the year of 2012, the newly
disbursed loans reached 8.2 trillion yuan, an increase of
close to 9%. Meanwhile, new deposits increased by 10.8%
on an annual basis.

In 2012, total trade volume - sum of imports and
exports — grew by 6.2% in US dollar terms, which was 16.3
percentage points lower than in the previous year. This
yielded a trade balance of 231.1 billion dollars. The total
value of exports however rose by more, at 7.9% as against
the 4.3% for imports. The United States, European Union
and Southeast Asia are China’s three largest export
markets.

During the year, the Chinese authorities pledged to adopt
proactive fiscal policy and prudent monetary policy, with an
emphasis on quality and sustainability rather than just
maximize economic growth. China wants to strengthen
macroeconomic regulations in order to keep a balance
between keeping economic growth steady, building domestic
demand and managing inflation expectations. Fixed
Investment now constitutes the biggest slice of China’s
economy and the authorities would like to increase the share
of private consumption in total GDP.

To spur growth, China’s central bank twice trimmed
benchmark interest rates and commercial banks’ reserve
requirement ratios in the first seven months of the year.
But it has since resisted further cuts, preferring to use open
market operations instead. After July, the priority is changed
from cautious easing to more neutral monetary policy, with
the focus on maintaining stable monetary conditions and
avoiding large downside risks to economic growth. The
policy shift was driven by signs of improving economic
activity and rising concerns over the re-emergence of
inflation, especially in house prices.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI 300 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In 2012, China has further loosened its controls on
investments made by qualified foreign institutional investors
(QFIIs). Compared with previous rules, the new regulation
announced by the China Securities Regulatory Commission
(CSRC) in July 2012 lowers the QFII threshold and allows
QFIIs to invest in the nation’s capital market through more
than one securities dealer. The new regulation also allows
QFIIs to invest in the interbank bond market and private
placement bonds issued by small and medium-sized
enterprises and hold up to a 30-percent stake in a listed
company, up from the previous 20-percent stake cap. The
move aims to make it easier for QFIIs to invest in China’s
capital market, part of the nation’s efforts to free up capital
flows and accelerate the opening of domestic capital
markets. The CSRC has also said it will continue to speed
up the approval of QFIIs, facilitate the operation of the QFII
scheme with related authorities and strengthen supervision
to attract more long-term overseas investments. The State
Council, China’s Cabinet, in April increased total QFII quotas
to $80 billion from the previous $30 billion.

The investor should assess their risk tolerance and the risk
level of the investment product before investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

W.I.S.E. - CSI HK 100 Tracker™ (*WISE-CSIHK100" or the
“Sub-Fund”) is an index-tracking fund which seeks to track
the performance of the CSI HK 100 Price Index in Hong
Kong dollar ("HKD") terms. As of 31 December 2012, the
net asset value ("NAV”) per unit of the Sub-Fund was HKD
19.5691 with a total of 6,000,000 units outstanding and
total assets under management ("AUM"”) of HKD
117,414,555.

A summary of the performance of the WISE-CSIHK100 is
shown below.

ESEEFE (R)

B BREPREEB100EHEE™
(REETFsRIINTES)
BUFAA

BEERR

EEPERBL100EHES™ ([ZEEFEEH100]
S FEE]) A—EEHTFES 100 ERIEHEE
WESEMES UABT(BTDHE - BEZZ
——F+-AM—RB TEENEBBENEEFES
19.5691 /87T * A #£%1776,000,000 A& 1 - & E
EE([AUM)) 885t/ 117,414,55578 7T °

BRETERE 100 EHESOHREMANT -

1-Month  3-Month 6-Month 1-Year ~ 3-Year  5-Year Since Inception ©
1EA 3EA 618 A 1F 3F 5% ERZIAZR @
CSI HK100 Price Index @ 3.51% 10.13% 17.10% 21.96%  3.44% N/A -10.25%
REAE 100BHRIEH@ TEm
CSI HK100 Total Return Index ® 3.53% 10.38% 18.21% 26.23% 13.60% N/A 4,14%
REES 100 8EEH® TEA
WISE-CSIHK100 NAV-to-NAV © 4,49% 11.20% 18.54% 25.97% 11.87% N/A -0.37%
BRREREI00EEFEHEEFREO NiEMA
WISE-CSIHK100 Market-to-Market 2.06% 12.60% 20.53% 26.53% 10.34% N/A -4.24%
EEHRERE100MEHME TEA
as of 31 Dec 2012 (last dealing date of December, 2012)
HE-Z——F+ - AM—A(B-FT——F+ - AREXZH)
(a) Price Index in HKD. An Investor cannot invest directly in an index (a) LUBTTFHEREBISES - IREE TEEERER —EE
and the index performance returns do not reflect management & AIEHAEIRKX BN TRBEEER - X ZMAHHE
fees, transaction costs or other expenses, which would reduce MEIS - ZEEEG S EI KT o
performance returns.
(b) Total Return Index in HKD. (b) LUEITAHERAEN TS
(¢) Sub-Fund performance is calculated in HKD on NAV-to-NAV basis (c) FE= H’]E%ﬁ?;zﬁ/g/ﬂéﬂﬁ/xﬁﬁuﬁﬁﬁfé A
with gross distribution reinvested. Units in the Sub-Fund can be FIEARE « FE2HE D B rJIZR B E FEBRIE
created and redeemed at their NAV in exchange for cash. EIAER °
(d) Market Closing Price in HKD. Market returns are calculated using (d)  LUBITTAHERI TS AR (E © 1145 BIFR A ETF B9/F £ WA E
historical market closing prices of the ETF. They do not represent FE - WTREX B TIEAMSEEERER B YA B
the returns you would receive if you trade units at other times. & -
(e) Sub-Fund inception date is 13 May 2008. (e) FEEHVAHAB-—FTZENFAA+=H-
Source: BOCI-Prudential Asset Management Ltd., Bloomberg BHEFR - PiREER R RS EEEEAR LA - EIEE
Fund Activities HEE7EH
As of 31 December 2012, there were 6,000,000 units HE-_Z——F+_AM—A8 ZZ8FFHFE100

outstanding in the WISE-CSIHK100 (the “Sub-Fund”) and
had exposure to 83 stocks.

With effect from 3 October 2012, the minimum Application

Unit size for creation or redemption by the Participating
Dealer(s) was reduced to 500,000 Units.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.IL.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

Effective from 7 November 2012, ABN AMRO Clearing Hong
Kong Limited was appointed as a Participating Dealer of the
Sub-Fund.

Effective from 30 November 2012, BOCI Securities Limited
was appointed as a Participating Dealer of the Sub-Fund.

A distribution of HKD 0.10 per unit cash dividend was paid
on 18 January 2013. The Ex-Distribution Date was on 27
December 2012.

Index Activities

The CSI HK 100 Index underwent one index adjustment
and two regular semi-annual reviews in the year of 2012.
In particular, the details of the two regular index reviews
and the index adjustment are summarized in Figure 1 and
Figure 2 respectively.

ESKERE (H)

B BREPREEB100EHEE™
(REETFsRIINTES)
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BRARRZERTESHNSHEEFSHE

moE-—Et—AMEE  PRERESERAT
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Figure 1 1
Deletion 5I5 Addition 3%
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAH R e B e
2-Jul-12 336 Huabao International Holdings Limited 522 ASM Pacific Technology Limited
—Z5tAZH EERRERBRAT
2-Jul-12 639 Shougang Fushan Resources Group Limited 1038 Cheung Kong Infrastructure Holdings Limited
—ZF+AZH BRRLAREEERAR RIEEEEARATF
2-Jul-12 2600 Aluminum Corporation of China Limited 1212 Lifestyle International Holdings Limited
—Z%+AZH hEREROBRAA MEEREEER AT
2-Jul-12 3377 Sino-Ocean Land Holdings Limited 2007 Country Garden Holdings Company Limited
—ZF+AZH BHERRBRAT EHREREBRAR
2-ul-12 3323 China National Building Material Company Limited
—Z#+AZH mEEMRHERAA
2-Jan-13 148 Kingboard Chemical Holdings Limited 3 The Hong Kong and China Gas Company Limited
—=5-AZH BB IEE EATERRARAR
2-Jan-13 330 Esprit Holdings Limited 1972 Swire Properties Limited
—=4-AZH BERRERER AT AEHERRAR
2-Jan-13 1068 China Yurun Food Group Limited 1929 Chow Tai Fook Jewellery Group Limited
—=%-AZH PENERREEARAA AABAEEEERAR
2-Jan-13 1101 China Rongsheng Heavy Industries Group 6808 Sun Art Retail Group Limited
—=4-AZH Holdings Limited BETEERAA
HEAEETRERRERAH
2-Jan-13 1387 Renhe Commercial Holdings Company Limited 20 Wheelock And Company Limited
-=%-AZH NBEERBRAR BREERARA
2-Jan-13 2020 ANTA Sports Products Limited ZEEERRERAR | 270 Guangdong Investment Limited
—=%-AZH BEREARAA

Source: China Securities Index Co., Ltd., HKEx
BHAR - HEIEBARAE] » BER G
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

BEeKE®RE (&)

B BREPREEB100EHEE™

W.I.S.E.-CSI HK 100 TRACKER™ (EEETFsRINTES)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued) BNEEA ()

Index Activities (continued) EEUEE (&)

Figure 2 2

Deletion 5k Addition 12

Effective Date | Stock Code Stock Name Stock Code Stock Name
3L RARH k&R RAKS k&8
4-Jun-12 1688 Alibaba.com Limited
——FANH WEERAEERLR

Source: China Securities Index Co., Ltd., HKEx

BHIR - PEIEEBRANA  BEXZAT

Market Review hiGE R

Hong Kong stock market experienced a roller-roast year in
2012. The CSI HK 100 index rose by nearly 18% in the
first two months in 2012, and reached a trough of the year
in June. The index surged remarkably again in the fourth
quarter (Q4), and ended at 1,859.33, up by 21.96% during
the year. The rebound was mainly driven by the abundant
liguidity in Hong Kong after the Federal Reserve (the Fed)
in the US announced a fresh round of monetary easing
measures. In December, the Fed further expanded its
quantitative easing by purchasing additional Treasuries, and
also set a threshold-based target for maintaining low federal
funds rate (unemployment rate remaining above 6.5% and
projected inflation not more than 2.5%). The liquidity
replenished in Q4 as the closing aggregate balance surged
to HKD 255,851 million at the end of year, compared with
that of HKD 148,698 million at the end of September.

The Gross Domestic Product (GDP) continued to grow at a
low pace. For 2012 as a whole, GDP increased by 1.4% in
real terms over a year earlier. Within major expenditure
components, private consumption expenditure (PCE),
government consumption expenditure (GCE) and gross
domestic fixed capital formation (GDFCF) grew by 4.0%,
3.7% and 9.1% in real terms over 2011 respectively. The
labour market remained stable, with the unemployment
rate hovering near the cyclical low.

External trade remained subdued in 2012 amid the global
economic slowdown. The volume of total exports of goods
in 2012 decreased marginally by 0.1% year-on-year (YoY)
whereas the volume of imports of goods increased by 1.0%
YoY. Within major trading partners, the volumes of total
exports to Mainland China and Japan rose by 3.3% and
0.92% respectively. Exports to some major developed
economies declined apparently amid the economic slowdown
in Europe. For example, total exports in real terms to the
United Kingdom (UK) and Germany dropped by 9.1% and
16.0% YoY respectively.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF
W.IL.S.E.-CSI HK 100 TRACKER™
(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

The inbound tourism sector kept its impetus in 2012
according to the Hong Kong Tourism Board, with the
cumulative visitor arrivals in 2012 surging by 16.0% over
a year earlier. The growth was driven by Mainland visitors,
which surged by 24.2% to around 34.91 million and weighed
around 71.8% of all visitors. It also lent support to domestic
retail sales.

In 2012, the value of total retail sales was HKD 445.4 billion,
rose by 9.8% in value and 7.2% in volume over year earlier.
In terms of board types of retail outlet, the volume of sales
of consumer durable goods grew by 22.8% YoY. Within the
retail outlet of consumer durable goods, the volume of sales
of electrical goods and photographic equipment rose by
27.6% YoY. The volume of sales of jewellery, watches and
clocks and valuable gifts rose by 2.4% YoY.

In the property market, the price hike highlighted the
imbalance between supply and demand. The disconnection
between housing prices and economic fundamentals became
more apparent under the low-interest-rate environment.
Housing affordability deteriorated further, with both the
price-to-income ratio and the mortgage payment-to-income
ratio rising to their post-1997 highs. In order to avoid
excessive growth in mortgage, the Hong Kong Monetary
Authority (HKMA) implemented several measures. First of
all, the maximum loan tenor for all new property mortgage
loans was limited to 30 years. For mortgage loan applicants
with outstanding mortgage loans, the maximum debt
servicing ratio and the maximum loan-to-value were
lowered to 40% and 30% respectively. In order to cool
down speculative activities, the HKSAR Government
(Government) announced a series of short-term such as an
enhancement of the Special Stamp Duty (SSD) and the
introduction of a Buyer’s Stamp Duty (BSD) for non-
permanent residents. On the supply side, the Government
arranged to sell the remaining units under the My Home
Purchase Plan (MHPP) at discounted prices. The Government
proposed to change some government sites to provide
additional public and private flats.

In 2013, under prevalent monetary easing by several major
developed economies, asset markets will be inevitably
influenced by strong headwinds from those economies. The
Government is expected to roll out more short-term and
medium-term government measures to deter excessive
speculative activities in property market. Investor should
assess their risk tolerance and the risk level of the
investment product before investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E. - SSE 50 China Tracker®* (*This is a synthetic
ETF) ("WISE-SSE50” or the “"Sub-Fund”) is an index-tracking
fund which seeks to provide investment performance
(before taxes) that tracks the performance of the SSE 50
Index, which is an index consisting of 50 constituent A
shares listed on the Shanghai Stock Exchange. As of 31

BEeKE®RE (&)

¥ EELRSOTEERES®
ChHESHA-ESRXSZMEEES)
(BEETFs RSN TFES)
BUFAA

EERR

f= %8

FS0FEEHESC CHESR—EARR
%Pﬁ%ﬁf%ﬁ) (W%aiaé‘SOJZH%%UJ)Z%—1}E
IR ERIR (A1) WIEH 78 S0EBMRBANEHE
HES  H50ER EEBFRF M EMH AR DX
X -BE_ZT——_F+_AM—B FEENEE
& EFER17.3703 87T © &H37711,200,000

December 2012, the net asset value ("NAV”) per unit of the fEEf - EBEE(AUM] 5T A 194,547,668 7%
Sub-Fund was HKD 17.3703 with a total of 11,200,000 units JT °
outstanding and total assets under management ("fAUM")
of HKD 194,547,668.
A summary of the performance of the WISE-SSE50 is stated 25 EE S0 RI[BEAMIAT ©
below.
1-Month  3-Month  6-Month 1-Year ~ 3-Year  5-Year Since Inception ©
18R 318 A 6 1 A 14 3F 56 BRZIAR @
SSE50 Price Index @ 20.02% 15.16% 8.71% 14.84% -27.26% N/A 0.57%
LES0EREH® NEMA
SSESO Total Return Index ®) 20.02% 15.16% 9.77% 18.10% -22.87% N/A 7.92%
& 50 B TEE © NiEH
WISE-SSE50 NAV-to-NAV © 19.27% 14.66% 9.39% 14.33% -28.28% N/A -5.96%
B LES0EEFEHEEFEO NEMA
WISE- SSE50 Market-to-Market © 17.55% 14.44% 8.82% 11.05% -29.18% N/A -6.45%
B8 FESOmELMmE® NiEH

as of 31 Dec 2012 (last dealing date of December, 2012)
BE—E——F 1 AM—A(R=FE——F1T-AREXZH)

(a) Price Index in RMB. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in RMB

(c)  Sub-fund performance is calculated in HKD on NAV-to-NAV basis
with gross distribution reinvested. Units in the Sub-Fund can be
created and redeemed at their NAV in exchange for cash.

(d) Market closing price in HKD. Market returns are calculated using
historical market closing prices of the ETF. They do not represent
the returns you would receive if you trade units at other times.

(e) Sub-Fund inception date is 9 April 2009.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg

Fund Activities

In 2012, the WISE-SSES50 continued to attract wide interest
from investors seeking to gain exposure to A-share market.
The units outstanding by the end of 2012 stood at
11,200,000 units. As of 31 December 2012, the Sub-Fund
had exposure to 45 stocks.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Fund Activities (continued)

On 22 June 2012, the Manager announced that Moody’s
Investors Service ("*Moody’s”) had downgraded the
Long-term Issuer Rating and Long-term Senior Unsecured
Debt Rating of Credit Suisse International (“Credit Suisse”)
from Aal*- to Al; and the Long-term Issuer Rating and the
Long-term Senior Unsecured Debt Rating of UBS AG (“"UBS”)
from Aa3*- to A2. Credit Suisse and UBS AG, London Branch
are AXP issuers of the Sub-Fund. As at the announcement
date, the long term credit ratings of Credit Suisse and UBS
remained above the minimum credit rating requirements
as indicated in the Prospectus.

Please refer to the corresponding public announcement on
our company web-site (www.boci-pru.com.hk) for details.

Index Activities

The SSE50 Index underwent two regular semi-annual
reviews in 2012. In particular, the details of the regular
index review are summarized in Figure 1.
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Figure 1 1
Deletion 5Ii% Addition %%
Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAH RS R £R REBKH R £R
2-Jul-12 600089 | TBEA Co Ltd 600256 Guanghui Energy Co., Ltd.
—ZF+AZH HEEIRNERAT BESRRNERAT
2-Jul-12 600383 Gemdale Corporation 600887 Inner Mongolia Yili Industrial Group Co Ltd
—Z§tAZA et (RE) RHEB AT RNEAFHEERERNERLF
2-Jul-12 601111 Air China Ltd 601669 Sinohydro Group Ltd
—Z%#+tAZ-H hEERRZRABRAA mEKNKERRRDERAA
2-Jul-12 601168 Western Mining Co Ltd 601901 Founder Securities Co Ltd
—Z4§tAZH BREERHBRAT HEEFRHBRAR
4-Jan-13 600068 China Gezhouba Group Co Ltd 600123 Shanxi Lanhua Science-Tech Venture Co Ltd
—=§-AmA PEENGEERNERAR WERENRAZRABRAA
4-Jan-13 600900 China Yangtze Power Co Ltd 600549 Xiamen Tungsten Co Ltd
—=4-AmA HERIENRNBRAF EFEEROBRAR
4-Jan-13 601118 China Hainan Rubber Industry Group Co Ltd 601336 New China Life Insurance Company Ltd.
—=§-AmA BEANGBESSERAERAA HEASRRRHBRAR
4-Jan-13 601600 Aluminum Corporation of China Limited 601688 Huatai Securities Co Ltd
—=45-AmA REEERAERAR EREFMNBRAA
4-Jan-13 601958 Jinduicheng Molybdenum Co Ltd 601800 China Communications Construction Company Limited
—=§-AmA ERERNBRAR PERRRROBRA

Source: China Securities Index Co., Ltd.
BHIR - PiEE8E RN A
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review

China’s A-share market generally rose in the first half of the
year, fell from June to November, before staging a strong
rally in December. For the year 2012 as a whole, the CSI
300 Index rose by 7.6%, while the narrower SSE 50 index
that has only 50 large-cap stocks rose by a comparably high
14.8%. The better performance of the latter index was due
to the relatively high weight in financials, which was the
best-performing sector in 2012.

In 2012, given the unfavorable international situation -
especially given the European debt crisis and stubbornly
tepid US labor market - and the need to drive domestic
reforms in China, the Chinese authorities has emphasized
on industrial restructuring, pollution reduction and growth
stabilization.

Figure 1: CSI 300 & SSE 50 Price Index
Performance in 2012
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Figure 2: CSI 300 Sector Price Index in 2012
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According to the National Bureau of Statistics, the
preliminary estimate of the gross national product (GDP)
was at 51,932.2 billion yuan in 2012, increasing by 7.8%
in real terms over the previous year. Specifically, the year-
on-year growths of the first to fourth quarters of 2012 were
respectively 8.1%, 7.6%, 7.4% and 7.9%. The value added
by the primary industry during the year was 5,237.7 billion
yuan, an increase of 4.5%. As for the secondary industry
and tertiary industries, the respective figures are 23,531.9
and 23,162.6 billion yuan, which both represent an increase
of 8.1% over corresponding numbers from the previous
year.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In 2012, the per capita disposable income of urban
households was 24,565 yuan, which grew 9.6% in real
terms, which was 1.2% higher than the previous year. The
per capita net income of rural households was 7,917 yuan,
up by 10.7% in real terms. The number of rural migrant
workers at the end of the year was 262.61 million, which
was a year-on-year increase of 3.9 percent. Specifically,
the numbers of local and outside workers were 99.25 million
and 163.36 million, up by 5.4% and 3.0% respectively. The
monthly income of migrant workers at the end of the year
was 2,290 yuan, which increased by 11.8 percent over the
previous year.

In 2012, the investment in fixed assets (excluding rural
households) was 36,483.5 billion yuan, an increase of
19.3% in real terms. Specifically, investments in the state-
owned and state-held enterprises rose 14.7%, while private
investment increased by 24.8%. Geographically, the growth
in eastern, central and western regions was 17.8%, 25.8%
and 24.2% respectively. Investment in the primary industry
was up by 32.2%, while that for the secondary and tertiary
industries rose by 20.2% and 20.6% respectively.

Investible funds in 2012 were up by 18.6%. Specifically,
the state budget went up by 29.7 percent, domestic loans
up by 8.4 percent, self-raising funds up by 21.7 percent,
foreign investment down by 10.9 percent and others up by
13.7 percent. The total investment in newly-started
projects in 2012 was 30,908.3 billion yuan, an increase of
28.6 percent. The number of projects started this year was
356,296, or 28,948 more than that in the previous year.

In 2012, the total retail sales of consumer goods reached
20,716.7 billion yuan, an annual rise of 14.3% in nominal
terms. This rise was relatively even across the rural-urban
divide, with retail sales in urban areas rising by 14.3%,
while that in rural areas by 14.5%. According to product
group, it is notable that the sales of motor vehicles rose
only by 7.3 percent, or 7.3 percentage points lower than
that in the previous year. On the other hand, furniture
expenditures grew by 27 percent.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

By the end of December 2012, the balance of broad money
(M2) registered a year-on-year growth of 13.8 percent,
which was just 0.2 percentage point higher than that at the
end of the previous year. In the year of 2012, the newly
disbursed loans reached 8.2 trillion yuan, an increase of
close to 9%. Meanwhile, new deposits increased by 10.8%
on an annual basis.

In 2012, total trade volume - sum of imports and exports -
grew by 6.2% in US dollar terms, which was 16.3 percentage
points lower than in the previous year. This yielded a trade
balance of 231.1 billion dollars. The total value of exports
however rose by more, at 7.9% as against the 4.3% for
imports. The United States, European Union and Southeast
Asia are China’s three largest export markets.

During the year, the Chinese authorities pledged to adopt
proactive fiscal policy and prudent monetary policy, with an
emphasis on quality and sustainability rather than just
maximize economic growth. China wants to strengthen
macroeconomic regulations in order to keep a balance
between keeping economic growth steady, building domestic
demand and managing inflation expectations. Fixed
Investment now constitutes the biggest slice of China’s
economy and the authorities would like to increase the share
of private consumption in total GDP.

To spur growth, China’s central bank twice trimmed
benchmark interest rates and commercial banks’ reserve
requirement ratios in the first seven months of the year.
But it has since resisted further cuts, preferring to use open
market operations instead. After July, the priority is
changed from cautious easing to more neutral monetary
policy, with the focus on maintaining stable monetary
conditions and avoiding large downside risks to economic
growth. The policy shift was driven by signs of improving
economic activity and rising concerns over the re-emergence
of inflation, especially in house prices.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-SSE 50 CHINA TRACKER®"

(*This is a synthetic ETF)

(SUB-FUND OF WORLD INDEX SHARES ETFs) (continued)

Market Review (continued)

In 2012, China has further loosened its controls on
investments made by qualified foreign institutional investors
(QFIIs). Compared with previous rules, the new regulation
announced by the China Securities Regulatory Commission
(CSRC) in July 2012 lowers the QFII threshold and allows
QFIIs to invest in the nation’s capital market through more
than one securities dealer. The new regulation also allows
QFIIs to invest in the interbank bond market and private
placement bonds issued by small and medium-sized
enterprises and hold up to a 30-percent stake in a listed
company, up from the previous 20-percent stake cap. The
move aims to make it easier for QFIIs to invest in China’s
capital market, part of the nation’s efforts to free up capital
flows and accelerate the opening of domestic capital
markets. The CSRC has also said it will continue to speed
up the approval of QFIIs, facilitate the operation of the QFII
scheme with related authorities and strengthen supervision
to attract more long-term overseas investments. The State
Council, China’s Cabinet, in April increased total QFII quotas
to $80 billion from the previous $30 billion.

The investor should assess their risk tolerance and the risk
level of the investment product before investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E. - CSI HK Listed Mainland Consumption Tracker
(“"WISE-CSIMLCT"” or the “Sub-Fund”) is an index-tracking
fund which seeks to track the performance of the CSI Hong
Kong Listed Tradable Mainland Consumption Index in Hong
Kong dollar ("HKD") terms. As of 31 December 2012, the
net asset value ("NAV”) per unit of the Sub-Fund was HKD
8.0879 with a total of 3,000,000 units outstanding and total
assets under management ("AUM") of HKD 24,263,756.

The WISE-CSIMLCT uses a Representative Sampling
Strategy and seeks to construct a portfolio with its overall
capitalization, industry and fundamental investment
characteristics similar to those of the CSI Hong Kong Listed
Tradable Mainland Consumption Price Index. A summary of
the performance of the WISE-CSIMLCT is shown below.
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1-Month  3-Month  6-Month 1-Year  3-Year  5-Year Since Inception ©
118 A 3EA 61 A 15 3F 5% BRKZAR @

CSI Hong Kong Listed Tradable Mainland
Consumption Price Index @ 1.68% 10.35% 14.40%  8.39% N/A N/A -14.31%
RERR LTRSS NMEERRIEH® NEMA NEMA
CSI Hong Kong Listed Tradable Mainland
Consumption Total Return Index ® 1.73% 10.49% 15.31% 10.42% N/A N/A -11.07%
REES LA RS AHEE ARG IEE® TEM TEA
WISE-CSI HK Listed Mainland Consumption
Tracker NAV-to-NAV © 0.38% 8.20% 10.78% 3.24% N/A N/A -17.81%
BETERR LMMEEEEFEHEEFEO ~ER  MNER
WISE-CSI HK Listed Mainland Consumption
Tracker Market-to-Market @ -0.25%  8.72% 11.14%  2.05% N/A N/A -18.90%

EERERE MR EEmEYTEC

TER  TER

as of 31 Dec 2012 (last dealing date of December, 2012)
B2 T ——F —AM—B(B=F——F 1 —ARELSH)

(a) Price Index in HKD. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in HKD.

(c)  Sub-Fund performance is calculated in HKD on NAV-to-NAV basis
with gross distribution reinvested. Units in the Sub-Fund can be
created and redeemed at their NAV in exchange for cash.

(d) Market Closing Price in HKD. Market returns are calculated using
historical market closing prices of the ETF. They do not represent
the returns you would receive if you trade units at other times.

(e) Sub-Fund inception date is 7 Jan 2011.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

CONSUMPTION TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)(continued)

Fund Activities

As of 31 December 2012, the WISE-CSIMLCT (the “Sub-
Fund”) had exposure to 45 stocks and 3,000,000 units
outstanding.

Effective from 30 July 2012, Polaris Securities (Hong Kong)
Limited ceased to be a Participating Dealer for the Sub-
Fund.

With effect from 3 October 2012, the minimum Application
Unit size for creation or redemption by the Participating
Dealer(s) was reduced to 1,500,000 Units.

Effective from 30 November 2012, BOCI Securities Limited
was appointed as a Participating Dealer of the Sub-Fund.

Please refer to the corresponding public announcements on
our company web-site (www.boci-pru.com.hk) for details.

Index Activities

The CSI Hong Kong Listed Tradable Mainland Consumption
Index underwent two regular semi-annual reviews during
the year of 2012. In particular, the details of the two regular
index reviews are summarized in Figure 1.
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Figure 1 1
Deletion %Ik Addition %%
Effective Date | Stock Code Stock Name Stock Code Stock Name
ENAE RS R &% RARR R &%
2-Jul-12 682 Chaoda Modern Agriculture (Holdings) Limited 819 Tianneng Power International Limited
—Z%+tAZ-H BARREE (BR) BRAT KB NEIBERAT
2-Jul-12 904 China Green (Holdings) Limited 1259 Prince Frog International Holdings Limited
—Z5tAZA PEZERR (ER) ERAR BRI FRARERERAR
2-Jul-12 1234 China Lilang Limited 2607 Shanghai Pharmaceuticals Holding Co., Ltd.
—Z%+tAZ-H FEFTERAR LEREEERHERAT
2-Jul-12 1338 BaWang International (Group) Holding Limited
—Zf+AZH GTER (£8) BRBRAF
2-Jul-12 1698 Boshiwa International Holding Limited
—ZF+AZH ETEERERERAT
2-Jan-13 425 Minth Group Limited 980 Lianhua Supermarket Holdings Co., Ltd.
—=4%-AZAH FESEBRAF BERTROERAR
2-Jan-13 809 Global Bio-chem Technology Group 1025 Wumart Stores, Inc.
—=%-A=AH Company Limited As LRI EBER AR EREEEEERNERAR
2-Jan-13 1999 Man Wah Holdings Limited 1234 China Lilang Limited
-=%-AZH FERRBRLT HEFPERAT
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

BEeKE®RE (&)

B RETFREEBLTAMEEERES

W.I.S.E.-CSI HK LISTED MAINLAND (BEEETFsRINTES)

CONSUMPTION TRACKER BUFEA (&)

(SUB-FUND OF WORLD INDEX SHARES ETFs)(continued)

Index Activities (continued) EEUEE (&)

Figure 1 (continued) B 1 (&)

Deletion 5I5 Addition %

Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAH ReHKR R &% REBRS R £%
2-Jan-13 2698 Weigiao Textile Company Limited 1361 361 Degrees International Limited
—=4-AZH REnARNERAR 361 EERERAH
2-Jan-13 3998 Bosideng International Holdings Limited 2222 NVC Lighting Holding Limited
—=f#—-AZH RREERERERAF ETRBERER AT
2-Jan-13 6808 Sun Art Retail Group Limited
—=%-AZH RETEERAA

Source: China Securities Index Co., Ltd., HKEx
BHAR - HEEEARAE] - BB G

Market Review

The CSI HK Listed Mainland Consumption Index reached its
year-high in March, and hit a trough in July. The index ended
with 843.23 in 2012, up by 8.39% over a year earlier.

Amid the global economic slowdown triggered by several
large developed economies, the total value of imports and
exports in 2012 ended with USD 3,866.76 billion, up by
6.2% year-on-year (YoY). Both exports and imports could
only register a single-digit growth for the year. Final
consumption accounted for 51.8 percent of the GDP growth
in 2012, while gross capital formation accounted for 50.4
percent of the GDP growth. It showed that China endeavored
to transform her growth model from export-led to
consumption-led. Urbanization became a key process to
push the economic growth. According to the National Bureau
of Statistics of China, the urbanization rate, indicated by
the ratio of urban residents to the total population, had
risen to 52.57 percent by the end of 2012 from 51.27
percent in 2011.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

CONSUMPTION TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)(continued)

Market Review (continued)

For 2012 as a whole, total retail sales of consumer goods
held a steady growth, and attained to 20,716.7 billion yuan,
up 14.3% YoY in nominal terms. Grouped by different areas,
the retail sales in urban areas and rural areas grew by
14.3% and 14.5% YoY. Grouped by consumption patterns,
the income of catering industry rose by 13.6% YoY. The
sales of automobile and household appliances rose by 7.3%
and 7.2% respectively, which were significantly lower than
double-digit growth in 2011. The sales of gold, silver and
jewelry grew by 16% YoY, compared to the growth rate of
42.1% in 2011. Comparing growth rates among consumption
patterns, the communication appliances ranked highest,
followed by building and decoration materials and furniture.

Looking forward, domestic consumption continues to serve
as a main driving force to economic growth. The central
government will adopt a variety of policies to push forward
urbanization which can also help boosting household
consumption. Investor should assess their risk tolerance
and the risk level of the investment product before investing.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)

Fund Performance

The W.I.S.E.-CSI HK Listed Mainland Real Estate Tracker
(“WISE-CSIMLRET" or the “Sub-Fund”) is an index-tracking
fund which seeks to track the performance of the CSI Hong
Kong Listed Tradable Mainland Real Estate Price Index in
Hong Kong dollar ("HKD") terms. As of 31 December 2012,
the net asset value ("NAV”) per unit of the Sub-Fund was
HKD 7.1103 with a total of 2,500,000 units outstanding and
total assets under management ("fAUM”) of HKD 17,775,734.

The WISE-CSIMLRET uses a Representative Sampling
Strategy and seeks to construct a portfolio with its overall
capitalization, industry and fundamental investment
characteristics similar to those of the CSI Hong Kong Listed
Tradable Mainland Real Estate Price Index. A summary of
the performance of the WISE-CSIMLRET is shown below.

BEeKE®RE (&)

B RETFREEBRLTABMEERES
(REETFsRIINTES)
BuFAA

HEERR

BEPEEB LTAMMERSES ([IEEFFAH
wEIX[FES]) A—AERTPERELWAIRIA
M EIEERANIESEHES - UBTHE - &#E
T+ _AM—RB " TEEHNEBEUEEFE
%7.11037% 70 - A #£%772,500,000 fEELL - B2
&iE (TAUM)) 885t /17,775,734 87T »

FREPIF A ERAAREMERE - §HEBER
BREEME TEREAREFHBEUTERTE L
WA R ZAMMERBNREAS - REREARMDI
ENRERLAT -

1-Month  3-Month  6-Month 1-Year  3-Year  5-Year Since Inception ©
118 A 3EA 61 A 15 3F 5% BRKZAR @

CSI Hong Kong Listed Tradable Mainland
Real Estate Price Index @ 3.83% 29.30% 30.32% 68.76% N/A N/A 8.52%
REEB LTI SN EERIES @ ~ER TER
CSI Hong Kong Listed Tradable Mainland Real
Estate Total Return Index ® 3.83% 29.47% 31.30% 73.89% N/A N/A 15.39%
REEE MRS N EEKEER® rER TER
WISE-CSI HK Listed Mainland Real Estate
Tracker NAV-to-NAV © 4.43% 29.63% 30.09% 68.88% N/A N/A 7.84%
BETERR MM EEEFEHEEFEO ~NER  MNER
WISE-CSI HK Listed Mainland Real Estate
Tracker Market-to-Market ©@ 2.36% 33.46% 31.44% 49.57% N/A N/A 5.26%

RETERE LA ETESHEC

TER  TER

as of 31 Dec 2012 (last dealing date of December, 2012)
BT ——F —AM—B (BT ——F 1 —AREXSH)

(a) Price Index in HKD. An Investor cannot invest directly in an index
and the index performance returns do not reflect management
fees, transaction costs or other expenses, which would reduce
performance returns.

(b) Total Return Index in HKD.

(c)  Sub-Fund performance is calculated in HKD on NAV-to-NAV basis
with gross distribution reinvested. Units in the Sub-Fund can be
created and redeemed at their NAV in exchange for cash.

(d) Market Closing Price in HKD. Market returns are calculated using
historical market closing prices of the ETF. They do not represent
the returns you would receive if you trade units at other times.

(e) Sub-Fund inception date is 7 Jan 2011.

Source: BOCI-Prudential Asset Management Ltd., Bloomberg
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)(continued)

Fund Activities

As of 31 December 2012, the WISE-CSIMLRET (the “Sub-
Fund”) had exposure to 19 stocks and 2,500,000 units
outstanding.

Effective from 30 July 2012, Polaris Securities (Hong Kong)
Limited ceased to be a Participating Dealer for the Sub-
Fund.

With effect from 3 October 2012, the minimum Application
Unit size for creation or redemption by the Participating
Dealer(s) was reduced to 2,500,000 Units.

Effective from 30 November 2012, BOCI Securities Limited
was appointed as a Participating Dealer of the Sub-Fund.

Please refer to the corresponding public announcements on
our company web-site (www.boci-pru.com.hk) for details.

Index Activities

The CSI Hong Kong Listed Tradable Mainland Real Estate
Index underwent two regular semi-annual reviews in the
year of 2012. In particular, the details of the two regular
index reviews are summarized in Figure 1.
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Figure 1 1
Deletion 5k Addition %

Effective Date | Stock Code Stock Name Stock Code Stock Name
EHAH RARS: k&8 REHsE R £R
2-Jul-12 604 Shenzhen Investment Limited
—ZF+AZH AERERRE
2-Jul-12 1224 C C Land Holdings Limited
—ZFt+AZH P EHERERAR
2-Jul-12 2007 Country Garden Holdings Company Limited
—Z%+tAZ-H ERERRERAA
2-Jan-13 123 Yuexiu Property Company Limited
—=4%-AZH BEHERNBRAR
2-Jan-13 845 Glorious Property Holdings Limited
—Z#—-AZH B ERRERAT
2-Jan-13 1638 Kaisa Group Holdings Ltd.
—=4-AZH EkEEEERERAT

Source: China Securities Index Co., Ltd., HKEx
BRI - HEEE AR - BEXGAT
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)(continued)

Market Review

Chinese Government’s curbing measures on property
speculation did not halt the rally of China real estate stocks
in 2012. Amidst concerns regarding economic slowdown in
China, the People’s Bank of China (PBOC) lowered the
interest rate twice in mid-2012. The eased monetary policy
revived the property sector, both the property transaction
volume and land sales in the second half of 2012. The CSI
HK listed Mainland Real Estate Index surged 68.76% in
2012.

As the economic growth in China has been disappointing,
with the investment in property, progress of construction
sites and property sales all showed a slowdown. According
to National Bureau of Statistics (NBS), investment in
property development rose by 16.2% from a year earlier
to RMB 7.18 trillion, compared to the growth rate of 27.9%
recorded in 2011. Meanwhile, the gross floor area of
property construction starts dropped by 7.3% Year-on-Year
(YoY), lagged behind the 16.2% growth in 2011. Commercial
property sales increased only 10% in 2012 to RMB 6.45
trillion, against the 12.1% increase in 2011. The national
real estate climate index dropped to 95.59 in December
2012, 0.12 percentage point lower than that of the previous
month. New home prices in December 2012 rose from a
month earlier in 54 of the 70 cities monitored by the NBS,
with only 8 cities recording declines. On a yearly basis, new
home prices in December 2012 recorded a Year-on-Year
increase for no more than 2.4% in 40 of the 70 cities.

Throughout 2012, China experienced a slower economic
growth while US and European countries continued to
struggle from economic recovery, The PBOC eased monetary
policy by cutting banks’ reserve requirement ratio (RRR)
twice, lowering the borrowing costs, and allowing banks to
offer up to 30% discount on mortgage rates; therefore the
property market showed signs of revival in the second half
of 2012.
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REPORT OF THE MANAGER (continued)

TO THE UNITHOLDERS OF

W.I.S.E.-CSI HK LISTED MAINLAND

REAL ESTATE TRACKER

(SUB-FUND OF WORLD INDEX SHARES ETFs)(continued)

Market Review (continued)

Going forward, China government will remain unswervingly
to curb the home price hike and property speculation. A
new round of tightening measures and policies were
announced by the State Council in February 2013. It
included a capital-gain tax of 20% on profit from home
sales, tightening the mortgage rules, raising the down
payment on the second-home property, the implementation
of home-purchase restrictions in more cities, commitment
of 4.7 million of public housing to be built in 2013 and
increasing land supplies for housing. Those are expected to
stabilize the property prices and long-term economic growth
in China. Investor should therefore assess their risk
tolerance and the risk level of the investment product before
investing.

For and on behalf of
BOCI-Prudential Asset Management Limited

18 April 2013
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REPORT OF THE TRUSTEE

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs)

We hereby confirm that, in our opinion, the Manager of
W.I.S.E.-CSI 300 China Tracker®” (*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 Tracker™, W.I.S.E.-SSE 50 China
Tracker®* ("This is a synthetic ETF), W.I.S.E.-CSI HK Listed
Mainland Consumption Tracker and W.I.S.E.-CSI HK Listed
Mainland Real Estate Tracker (the Sub-Funds of World Index
Shares ETFs, the “Sub-Funds”) has, in all material respect,
managed the Sub-Funds in accordance with the provisions
of the Trust Deed dated 11 July 2007, as amended, for the
year then ended.

For and on behalf of
BOCI-Prudential Trustee Limited

18 April 2013
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INDEPENDENT AUDITOR’S REPORT

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs,
THE “SUB-FUNDS")

Report on the Financial Statements

We have audited the financial statements of the Sub-Funds
set out on pages 33 to 96, which comprise the statements
of financial position as at 31 December 2012, and the
statements of comprehensive income, the statements of
changes in equity and statements of cash flows for the year
then ended for W.I.S.E.-CSI 300 China Tracker®* (*This is a
synthetic ETF), W.I.S.E.-CSI HK 100 Tracker™ and W.I.S.E.-
SSE 50 China Tracker®* (*This is a synthetic ETF), W.I.S.E.-
CSI HK Listed Mainland Consumption Tracker and W.I.S.E.-
CSI HK Listed Mainland Real Estate Tracker, and a summary
of significant accounting policies and other explanatory
information.

Manager’s and Trustee’s Responsibilities for the
Financial Statements

The Manager and the Trustee of the Sub-Funds are
responsible for the preparation of these financial statements
that give a true and fair view in accordance with Hong Kong
Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants, and for such
internal control as the Manager and the Trustee determine
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In addition, the Manager and the Trustee are responsible
for preparing the financial statements in accordance with
the relevant disclosure provisions of the Sub-Funds’ Trust
Deed dated 11 July 2007 (the “Trust Deed”), as amended,
and the relevant financial statement disclosure requirements
specified in Appendix E of Code on Unit Trusts and Mutual
Funds (the “"Code”) issued by the Hong Kong Securities and
Futures Commission (the “SFC").
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs,
THE “"SUB-FUNDS") (continued)

Report on the Financial Statements (continued)

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit and to report our opinion
solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other
person for the contents of this report. We conducted our
audit in accordance with Hong Kong Standards on Auditing
issued by the Hong Kong Institute of Certified Public
Accountants. Those standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement. We are
also required to assess whether the financial statements
have been prepared in accordance with the relevant
disclosure provisions of the Trust Deed, as amended, and
the relevant financial statement disclosure requirements
specified in Appendix E of the Code.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant
to the Sub-Funds’ preparation of financial statements that
give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the Sub-Funds’ internal control. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by
the Manager and the Trustee, as well as evaluating the
overall presentation of the financial statements.
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INDEPENDENT AUDITOR’S REPORT (continued)

TO THE UNITHOLDERS OF
W.I.S.E.-CSI 300 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK 100 TRACKER™,
W.I.S.E.-SSE 50 CHINA TRACKER®*
(*This is a synthetic ETF),
W.I.S.E.-CSI HK LISTED MAINLAND
CONSUMPTION TRACKER AND
W.I.S.E.-CSI HK LISTED MAINLAND
REAL ESTATE TRACKER
(SUB-FUNDS OF WORLD INDEX SHARES ETFs,
THE “"SUB-FUNDS") (continued)

Report on the Financial Statements (continued)

Auditor’s Responsibility (continued)

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair
view of the financial position of the Sub-Funds as at 31
December 2012 and of their financial results and cash flows
for the year then ended in accordance with Hong Kong
Financial Reporting Standards.

Report on matters under the relevant disclosure
provisions of the Trust Deed, as amended, and the
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relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC

In our opinion, the financial statements of the Sub-Funds
have been properly prepared in accordance with the relevant
disclosure provisions of the Trust Deed, as amended, and
the relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

18 April 2013
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF COMPREHENSIVE INCOME 2 [H W #5 3%

FOR THE YEAR ENDED 31 DECEMBER 2012

NOTES
i
INCOME YA
Dividend income &z 84z A 8(d)
Interest income FEUA 8(c)
Other income EAIA
EXPENSE fisz
Auditor’s remuneration &£ 5 #4
Legal and professional fee &2 E£ER
Formation costs 5\ 2 f
Maintenance fee ZE & 9
Management fee B2 & 8(a)
Trustee fee 252 8(b)
Custodian and bank charges & & RiRTFEE 8(b), 8(d)
Transaction costs on investments &% 5K 10
Transaction handling fee X 3 F &% 8(b)
Other expenses EfffI% 1
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE GAIN (LOSS)
FRIBERINERN (BR) Az (B1B) BHFE
NET INVESTMENT AND EXCHANGE GAIN (LOSS) #& 24 MIMNEEF (Fi2)
Net exchange (loss) gain 9MNE (F518) BFF5E
Realised (loss) gain on sale of investments (H&#H & v 2 &8 (E18) 27
Unrealised appreciation (diminution) in value of investments
BER 7 RERE (R E
PROFIT (LOSS) BEFORE TAXATION, REPRESENTING PROFIT (LOSS) FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND EXPENSE
FOR THE YEAR/PERIOD FiAI&F| (E#8) - RFFA,/ HANEF (FB) RFR/
BAZERE KA A
Basic earnings (loss) per unit SEMEARF (EE) 19

# As defined in note 1 to financial statements.
# FERUBEREMNT1 -
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HE—_ZT——F+_AM—BLFE

WISE-CSI300

BEER300

2012 2011
—E--f —E-—f
HKD HKD

B B
128,893,504 90,091,151
59,354 26,463

- 59
128,952,858 90,117,673
255,000 255,000
1,146,265 1,704,197
20,273,737 20,048,502
70,078,085 69,506,946
705,542 1,697,893
19,802,133 9,186,868
144,600 246,200
115,212,369 45,134,937
227,617,731 147,780,543

(98,664,873)

(57,662,870)

(28,718)
(556,298,504)

1,194,731,617

59,397
(166,439,753)

(1,373,271,760)

638,404,395 (1,539,652,116)
539,739,522 (1,597,314,986)
2.00 (7.06)




Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF COMPREHENSIVE INCOME ZHKZERK ()
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued) HE_Z——_F+-_AM—BLEEFE(#E)
WISE-CSIHK100
EEHEEE100
2012 2011
—2-ZF —E2—-F
NOTES HKD HKD
BiiaE B B
INCOME Y A
Dividend income A& S\ 8(d) 2,579,027 3,128,561
Interest income F| 24 A 8(c) 125 104
Other income EA4t A - -
2,579,152 3,128,665
EXPENSE 3
Auditor’s remuneration & E ¢ - -
Legal and professional fee A2 EE S - 2,085
Formation costs 53 2 f - -
Maintenance fee FE & 9 - -
Management fee B8 8(a) 884,903 1,097,611
Trustee fee 552 8(b) - -
Custodian and bank charges & & L iF1TTEZ 8(b), 8(d) - -
Transaction costs on investments & &% 5% & 10 - -
Transaction handling fee X 5F &8 8(b) 55,063 89,298
Other expenses E {5 11 - -
939,966 1,188,994
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE GAIN (LOSS)
STRIBBRINERF (E51E) Al (B18) BFEE 1,639,186 1,939,671
NET INVESTMENT AND EXCHANGE GAIN (LOSS) #% & 5% kINERF| (E518)
Net exchange (loss) gain 9MNE (&18) &F558 4,651 (1,311)
Realised (loss) gain on sale of investments HERE 2 21 (FiE) BA (2,175,860) 5,251,965
Unrealised appreciation (diminution) in value of investments
BERZARERE(R) B 21,691,944 (24,327,339)
19,520,735 (19,076,685)
PROFIT (LOSS) BEFORE TAXATION, REPRESENTING PROFIT (LOSS) FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND EXPENSE
FOR THE YEAR/PERIOD HAI&F| (B18) - RXFN,/ HAEF (BE) REN/
BAZAmRERE 858 21,159,921 (17,137,014)
Basic earnings (loss) per unit FEEAEF (EE) 19 4.14 (2.85)

# As defined in note 1 to financial statements.
# TERIBHHREZNF -
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF COMPREHENSIVE INCOME ZHEHKERE (E)
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued) HEZ——-F+-AM—BLFEE)
WISE-SSE50
EELEE50
2012 2011
“E-—f “E-—F
NOTES HKD HKD
fiiaE B BT

INCOME Y A
Dividend income f& 84t A 8(d) 4,692,754 3,413,932
Interest income F| 24 A 8(c) 16,240 3,418
Other income E it A - -

4,708,994 3,417,350
EXPENSE F3
Auditor’s remuneration ZZRiEl & - -
Legal and professional fee A2 R EE£ER 350,509 169,569
Formation costs i\ & - -
Maintenance fee ZE &M 9 550,778 859,099
Management fee B & 8(a) 1,649,557 2,152,277
Trustee fee Z5 & 8(b) - -
Custodian and bank charges & B LiFTFEE 8(b), 8(d) - -
Transaction costs on investments & &% 5 A 10 236,333 22,024,944
Transaction handling fee X 3F &8 8(b) 22,000 33,500
Other expenses E % 11 3,317,015 834,625

6,126,192 26,074,014
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE GAIN (LOSS)

IR E RINERF (B18) iz (BE) BFF8E (1,417,198) (22,656,664)

NET INVESTMENT AND EXCHANGE GAIN (LOSS) R&ZERINERF (Fi8)
Net exchange (loss) gain 9ME (E518) BF%58 52,971 123,322
Realised (loss) gain on sale of investments (H&#% & 7 225 (Ei8) 27 (15,204,212) (8,732,616)

Unrealised appreciation (diminution) in value of investments

K& AREHIE () A

PROFIT (LOSS) BEFORE TAXATION, REPRESENTING PROFIT (LOSS) FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND EXPENSE
FOR THE YEAR/PERIOD g1 &7 (B518) - R&FAR,/MREFH (BR) RFR/
HAZARE LA ER

Basic earnings (loss) per unit BB EARF (EE) 19
# As defined in note 1 to financial statements.

#  EERBBHEMEL -
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40,389,477 (11,803,600)
25,238,236 (20,412,894)
23,821,038 (43,069,558)

2.03 (3.21)




Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF COMPREHENSIVE INCOME ZHEWER (F)
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued) HE_Z——_F+-_AM—BLEEFE(#E)
WISE-CSIMLCT
EENEAMEE
7.1.2011 (date of
inception) to
31.12.2011
“Z-——-%-RAtH
2012 (BiIB®) 2
“E2--f ZCZEZ-—-F+ZAM-A
NOTES HKD HKD
M B BT
INCOME Y A
Dividend income BB A 8(d) 754,019 1,630,833
Interest income F| 24 A 8(c) 59 83
Other income E A - -
754,078 1,630,916
EXPENSE Fi%
Auditor’s remuneration ZZAHEl & 196,000 190,000
Legal and professional fee AR EEE - 347
Formation costs f\ B - 499,995
Maintenance fee FE & 9 - -
Management fee B2 % 8(a) 201,803 394,128
Trustee fee Z5E 2 8(b) 36,325 70,943
Custodian and bank charges st & & K iF{TFEE 8(b), 8(d) 10,468 30,326
Transaction costs on investments &% 55 & 10 - -
Transaction handling fee X 3 F &% 8(b) 33,545 9,339
Other expenses E 5% 11 400,471 320,720
878,612 1,515,798
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE GAIN (LOSS)
STRIREB RONERF| (B18) Az (B8) BFFH (124,534) 115,118
NET INVESTMENT AND EXCHANGE GAIN (LOSS) %4 5% RINERF| (E18)
Net exchange (loss) gain 9MNE (&18) &FF58 872 (136)
Realised (loss) gain on sale of investments HERE 2 2 &8 (FiE) BA (12,251,144) 1,349,063

Unrealised appreciation (diminution) in value of investments
RERRERE () E

PROFIT (LOSS) BEFORE TAXATION, REPRESENTING PROFIT (LOSS) FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND EXPENSE
FOR THE YEAR/PERIOD aI &% (E18) - RERFER,/ HNEF (BE) RER,/
A2 RS RS A%

Basic earnings (loss) per unit BEREAREF (EE) 19

# As defined in note 1 to financial statements.
#  EERUBEREMNGTL -

11,787,843 (11,284,026)
(462,429) (9,935,099)
(586,963) (9,819,981)

(0.11) (1.10)
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF COMPREHENSIVE INCOME ZHEWER (F)
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued) HE_Z——_F+-_AM—BLEEFE(#E)
WISE-CSIMLRET
EEREAE
7.1.2011 (date of
inception) to
31.12.2011
“E——%-HA+A
2012 (BIBH) 2
“E--f ZEBE--f£+ZAM-B
NOTES HKD HKD
M B BT
INCOME Y A
Dividend income & B A 8(d) 902,737 2,060,436
Interest income F| 24 A 8(c) 40 50
Other income E A - -
902,777 2,060,486
EXPENSE Fi%
Auditor’s remuneration ZZAHEl & 196,000 190,000
Legal and professional fee AR EEE - 347
Formation costs f\ B - 499,996
Maintenance fee FE & 9 - -
Management fee B2 % 8(a) 146,382 274,792
Trustee fee Z5E 2 8(b) 26,349 49,463
Custodian and bank charges st & & K iF{TFEE 8(b), 8(d) 11,434 34,127
Transaction costs on investments &% 55 & 10 - -
Transaction handling fee X 3 F &% 8(b) 9,115 5,835
Other expenses Eftfis 11 402,381 318,551
791,661 1,373,111
NET (LOSS) PROFIT BEFORE INVESTMENT AND EXCHANGE GAIN (LOSS)
STRIREB RONERF| (B18) Az (B8) BFFH 111,116 687,375
NET INVESTMENT AND EXCHANGE GAIN (LOSS) %4 5% RINERF| (E18)
Net exchange (loss) gain 5MNE (B18) &5 (14) (225)
Realised (loss) gain on sale of investments HERE 2 2 &1 (FiE) BA (3,638,046) (4,935,331)
Unrealised appreciation (diminution) in value of investments
RERZAREREL(R)E 15,267,382 (11,242,273)
11,629,322 (16,177,829)
PROFIT (LOSS) BEFORE TAXATION, REPRESENTING PROFIT (LOSS) FOR
THE YEAR/PERIOD AND TOTAL COMPREHENSIVE INCOME AND EXPENSE
FOR THE YEAR/PERIOD FiAIZF| (E18) - RZFMN,/ HANRF (EB) RFR/
BN KR RAY 88 11,740,438 (15,490,454)
Basic earnings (loss) per unit BE{EAREF (EE) 19 2.12 (1.54)

# As defined in note 1 to financial statements.
#  EERUBEREMNGTL -
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Sub-Funds of World Index Shares ETFs*

BEETFs AN FESE*

STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2012

CURRENT ASSETS #i#&E

Bank balances $R77#45%%

Investments &%&

Dividend and other receivables %2 K =t el k8
Prepayments &1 5%18

Total current assets BN EERE

CURRENT LIABILITIES A8 & &

Distribution payable &A% 2

Management fee payable fEfIEEE

Other accounts payable and accruals
HAb B IR R ERT & A

Trustee fee payable [EfIZ:EE

Total current liabilities R8N & E#E

Net current assets i 8& & HE

Capital E4&
Retained earnings R & %7

TOTAL EQUITY RxAS42(E
Units in issue 2 E1TENL

Net asset value per unit B EEFE

# As defined in note 1 to financial statements.
#  EERUBEEMNGTL -

B REAR AR

RZZE——F+=—AM—H

NOTES
M1z

13
8(d), 12

16

17

WISE-CSI300
BEEER300

2012 2011
—E——fF —2——f
HKD HKD

BT BT
165,283,037 116,428,019

8,668,588,600

18,239

5,388,183,538
15,309,367
18,247

8,833,889,876

5,519,939,171

9,338,640 7,575,431
37,997,855 25,259,641
47,336,495 32,835,072

8,786,553,381

5,487,104,099

9,744,552,400
(957,999,019)

6,984,842,640
(1,497,738,541)

8,786,553,381

5,487,104,099

320,000,000

214,400,000

27.4580

25.5928
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF FINANCIAL POSITION
(continued)
AS AT 31 DECEMBER 2012 (continued)

CURRENT ASSETS &&=

Bank balances R17455%

Investments &&

Dividend and other receivables %5 & E b fE UK IE
Prepayments T8} 218

Total current assets JREIEE (B

CURRENT LIABILITIES /#Eh&a &

Distribution payable EJ&[% 2

Management fee payable [EfEIEE

Other accounts payable and accruals
HAfE IR R EET B A

Trustee fee payable [EfJZ5E &

Total current liabilities 7iEh & &4218

Net current assets i EEEHE

Capital E74&

Retained earnings & %7

TOTAL EQUITY BxA#(E

Units in issue & 31T

Net asset value per unit FEEEFE

# As defined in note 1 to financial statements.
# TEERUBHHEZMNF -
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MERR &R ()

WZE——F+=-AM—A &)

NOTES

13
8(d), 12

16

WISE-CSIHK100

BEPREEE100
2012 2011
—E-CF —E——F
HKD HKD
BT BT
1,197,377 1,410,922
117,061,896 77,285,653
23,714 156,259
17,351 17,362
118,300,338 78,870,196
600,000 500,000
275,783 297,612
10,000 -
885,783 797,612
117,414,555 78,072,584
125,402,450 106,620,400

(7,987,895) (28,547,816)
117,414,555 78,072,584
6,000,000 5,000,000
19.5691 15.6145




Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF FINANCIAL POSITION
(continued)
AS AT 31 DECEMBER 2012 (continued)

CURRENT ASSETS &&=

Bank balances R17455%

Investments &&

Dividend and other receivables %5 & E b fE UK IE
Prepayments T8} ZIE

Total current assets JREIEE (B

CURRENT LIABILITIES /#Eh&a &

Distribution payable EJ&[% 2

Management fee payable [EffEIEE

Other accounts payable and accruals
HAfE IR R EETE A

Trustee fee payable [EfJ{Z:E &

Total current liabilities 7iEh & &4218

Net current assets i EEEHE

Capital E74&

Retained earnings & %7

TOTAL EQUITY BxA#(E

Units in issue & 31T

Net asset value per unit FEEEFE

# As defined in note 1 to financial statements.
#  EERUBEEMNGTL -

MERR &R ()

WZE——F+=-AM—A &)

NOTES

13
8(d), 12

16

17

WISE-SSE50
BEEES50
2012 2011
—E-CF —E——f
HKD HKD
BT BT
8,993,341 8,347,678
192,143,468 180,527,204
16,919 16,931
201,153,728 188,891,813
334,504 389,806
6,271,556 6,190,897
6,606,060 6,580,703
194,547,668 182,311,110
237,396,880 248,981,360

(42,849,212)

(66,670,250)

194,547,668 182,311,110
11,200,000 12,000,000
17.3703 15.1926
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF FINANCIAL POSITION
(continued)
AS AT 31 DECEMBER 2012 (continued)

CURRENT ASSETS &&=

Bank balances R1745 64

Investments &&

Dividend and other receivables %5 & £ fth fEU TR IE
Prepayments FE{J 38

Total current assets JREIEE (B

CURRENT LIABILITIES /#Eh& &

Distribution payable EJ&f% 2

Management fee payable [EffEIEE

Other accounts payable and accruals
HAfE IR R EET B A

Trustee fee payable [EfJZ5E &

Total current liabilities JiEh & &E4218

Net current assets i EEEHE

Capital E74&

Retained earnings {#& %7

TOTAL EQUITY BxA#(E

Units in issue & 31T

Net asset value per unit FEEEFE

# As defined in note 1 to financial statements.
#  EERUBEEMNGTL -
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MERR &R ()

WZE——F+=-AM—A &)

NOTES

13
8(d), 12

16

17

WISE-CSIMLCT

EEPEAHEE
2012 2011
—E-CF —E——f
HKD HKD
BT BT
737,271 908,498
23,709,890 46,288,040
5,180 19,100
20,396 20,409
24,472,737 47,236,047
10,213 20,462
196,930 210,383
1,838 3,683
208,981 234,528
24,263,756 47,001,519
34,670,700 56,821,500

(10,406,944)

(9,819,981)

24,263,756 47,001,519
3,000,000 6,000,000
8.0879 7.8336




Sub-Funds of World Index Shares ETFs*

BEETFs AN FESE*

STATEMENTS OF FINANCIAL POSITION

(continued)
AS AT 31 DECEMBER 2012 (continued)

CURRENT ASSETS @& &E
Bank balances R17458
Investments #&&

Dividend and other receivables % & & E fib & U 2118

Prepayments T8} I8

Total current assets JREIEE (B

CURRENT LIABILITIES /#Eh& &
Distribution payable EJ&f% 2
Management fee payable [EffEIEE
Other accounts payable and accruals

HibEN R L ETER

Trustee fee payable [EfZ5E &

Total current liabilities JiEh & &E4218

Net current assets i EEEHE

Capital E74&
Retained earnings {#& %7

TOTAL EQUITY BxA#(E

Units in issue & 31T

Net asset value per unit FEEEFE

#
#

As defined in note 1 to financial statements.
FERUBREMTL -

MERR &R ()

WZE——F+=-AM—A &)

NOTES

13
8(d), 12

16

17

WISE-CSIMLRET

EEPEAMhE
2012 2011
—E-CF —E——f
HKD HKD
BT BT
358,947 303,769
17,594,115 20,944,670
20,396 20,409
17,973,458 21,268,848
7,329 9,166
189,076 209,486
1,319 1,650
197,724 220,302
17,775,734 21,048,546
21,525,750 36,539,000
(3,750,016) (15,490,454)
17,775,734 21,048,546
2,500,000 5,000,000
7.1103 4.2097
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Sub-Funds of World Index Shares ETFs*

BEETFs AN FESE*

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2012

Balance at 1 January 2011/date of inception
RZZE——%F—F—8,/K BP0

Loss for the year/period and total comprehensive
income & /HEBER ARG AE

Issue of units Z1TEfL
- In-kind B%
- Cash subscription 34 728

Redemption of units B[] Ef1
- In-kind %
- Cash redemption R & B

Distributions 7k

Balance at 31 December 2011
R-ZE——F+-AM—BnEH

Balance as at 1 January 2012
RZZ——F—-HA—HEHR
Profit (loss) for the year and total comprehensive
expense FEuH (BB R2EL HEE
Issue of units #1787
- In-kind %
- Cash subscription 3£ 728
Redemption of units &[5 247
- In-kind B%
- Cash redemption R4 B
Distributions 2k

Balance as at 31 December 2012

RZZE—-—F+- B BHER

Number of units in issue 21782 H

Units in issue at the beginning of the year/period % /#i#2 %

Issue of units Z1TEM
Redemption of units B2 &z

Units in issue at the end of the year/period & /H#K = %

# As defined in note 1 to financial statements.
# TEERUBHHEZMNF -
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20
20

20
20

20
20

20
20

/= oo

VA

EmB2Ex

HE_Z——F+_AM—HBHIFE

WISE-CSI300

BEEER300

Retained
Units earnings Total
By REEF @t
HKD HKD HKD
BT BT B
6,093,269,280 99,576,445 6,192,845,725

2,171,011,528
1,186,232

(1,273,993,845)

(6,630,555)

(1,597,314,986)

(1,597,314,986)

2,171,011,528
1,186,232

(1,273,993,845)

(6,630,555)

6,984,842,640

(1,497,738,541)

5,487,104,099

6,984,842,640

4,053,520,942
38,031,138

(1,315,398,266)

(16,444,054)

(1,497,738,541)

539,739,522

5,487,104,099
539,739,522

4,053,520,942
38,031,138

(1,315,398,266)

(16,444,054)

9,744,552,400

(957,999,019)

8,786,553,381

4= oo/

118

WISE-CSI300
BEEER300

2012

—E-—F

Units
By

214,400,000
159,200,000
(53,600,000)

320,000,000

2011

e

Units
By

190,400,000
68,000,000

(44,000,000)

214,400,000



Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CHANGES IN EQUITY
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued)

ER2ER (R)

HE-_Z——F+-_AM—HLEFE#E)

WISE-CSIHK100

BEHEEE100
Retained
Units earnings Total
Bfy REBEF @t
NOTE HKD HKD HKD
MiEE B B B
Balance at 1 January 2011/date of inception
RZZE——%F—[—H /KA PNEEH 165,743,200 (10,910,802) 154,832,398
Loss for the year/period and total comprehensive
income & /HREEER 2GRS - (17,137,014) (17,137,014)
Issue of units #1787
- In-kind E% 20 - - -
- Cash subscription 34 7 20 - - -
Redemption of units $& 5 &z
- In-kind E% 20 (58,507,112) - (58,507,112)
- Cash redemption R4 &M 20 (615,688) - (615,688)
Distributions 7k - (500,000) (500,000)
Balance at 31 December 2011
R-Z——F+ - AM—BrnEH 106,620,400 (28,547,816) 78,072,584
Balance as at 1 January 2012
RZE-ZF—-A—A0#H 106,620,400 (28,547,816) 78,072,584
Profit (loss) for the year and total comprehensive
expense FE&F (FE) kML HBH - 21,159,921 21,159,921
Issue of units Z1TENL
- In-kind E% 20 18,615,086 - 18,615,086
- Cash subscription 478 20 166,964 - 166,964
Redemption of units #2812
- In-kind E% 20 - - -
- Cash redemption R & B0l 20 - - -
Distributions 7k - (600,000) (600,000)
Balance as at 31 December 2012
RIZE-ZF+ZAM—HNEH 125,402,450 (7,987,895) 117,414,555
Number of units in issue & 3{TEf R
WISE-CSIHK100
BEREEE100
2012 2011
—2--F —2-——F
Units Units
By By
Units in issue at the beginning of the year/period & /H¥)2 %178 5,000,000 8,000,000
Issue of units #1787 1,000,000 -
Redemption of units 3512 - (3,000,000)
Units in issue at the end of the year/period &/ #IK 2 1 TEL 6,000,000 5,000,000

# As defined in note 1 to financial statements.
# EERYHHREZMNF -
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CHANGES IN EQUITY
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued)

ER2ER (R)

HE-_Z——F+-_AM—HLEFE#E)

WISE-SSE50
EEL#ES50
Retained
Units earnings Total
By REEF @t
NOTE HKD HKD HKD
MiEE BT BT B
Balance at 1 January 2011/date of inception
R-E——F—A—8 /KBS 460,419,120 (23,600,692) 436,818,428
Loss for the year/period and total comprehensive
income £/ /BB ER2 ANEEE - (43,069,558) (43,069,558)
Issue of units #1781
- In-kind E% 20 - - -
- Cash subscription 34 78 20 - - -
Redemption of units #5125z
- In-kind &% 20 (77,662,335) - (77,662,335)
- Cash redemption B4 8 20 (133,775,425) - (133,775,425)
Distributions 2k - - -
Balance at 31 December 2011
RZE——F+ZBt—BEERS 248,981,360 (66,670,250) 182,311,110
Balance as at 1 January 2012
RZE——F—H—BNEH 248,981,360 (66,670,250) 182,311,110
Profit (loss) for the year and total comprehensive
expense FEEF (BE) R2HEX 18 - 23,821,038 23,821,038
Issue of units Z1TEAL
- In-kind E% 20 - - -
- Cash subscription 34 38 20 - - -
Redemption of units #2181z
- In-kind &% 20 (11,253,236) - (11,253,236)
- Cash redemption R & B0l 20 (331,244) - (331,244)
Distributions 7k - - -
Balance as at 31 December 2012
RIZE-ZF+ZAM—HNER 237,396,880 (42,849,212) 194,547,668
Number of units in issue & 3{TEf R
WISE-SSE50
EELES0
2012 2011
—E--F —2—-F
Units Units
By By
Units in issue at the beginning of the year/period % /H¥)2 #1758 12,000,000 22,400,000
Issue of units Z{TEAL - -
Redemption of units &R ZEf, (800,000) (10,400,000)
Units in issue at the end of the year/period &/ #IK 2 1 TE L 11,200,000 12,000,000

# As defined in note 1 to financial statements.
# EERYHHREZNF -
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CHANGES IN EQUITY
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued)

ER2ER (R)

HE-_Z——F+-_AM—HLEFE#E)

WISE-CSIMLCT

EEREAMEE
Retained
Units earnings Total
By REBEF @t
NOTE HKD HKD HKD
MiEE B B B
Balance at 1 January 2011/date of inception
RZZE——%F—[—H /KA PNEEH - - -
Loss for the year/period and total comprehensive
income & /HREEER 2GRS - (9,819,981) (9,819,981)
Issue of units #1781
- In-kind E% 20 175,073,345 - 175,073,345
- Cash subscription 3¢ 728 20 1,618,255 - 1,618,255
Redemption of units $& 5 &z
- In-kind E% 20 (118,712,525) - (118,712,525)
- Cash redemption R4 &M 20 (1,157,575) - (1,157,575)
Distributions 2k - - -
Balance at 31 December 2011
R-Z——F+ - AM—BrnEH 56,821,500 (9,819,981) 47,001,519
Balance as at 1 January 2012
RZE-ZF—-A—A0#H 56,821,500 (9,819,981) 47,001,519
Profit (loss) for the year and total comprehensive
expense FEEF (BE) R2HEY H8%E - (586,963) (586,963)
Issue of units Z1TEAL
- In-kind E% 20 - - -
- Cash subscription 34 38 20 - - -
Redemption of units #2181z
- In-kind E% 20 (21,833,953) - (21,833,953)
- Cash redemption R & B0l 20 (316,847) - (316,847)
Distributions %k - - -
Balance as at 31 December 2012
RIZE-ZF+ZAM—HNEH 34,670,700 (10,406,944) 24,263,756
Number of units in issue & 3{TEf R
WISE-CSIMLCT
EETREAMEE
2012 2011
—2--F —2-——F
Units Units
By By
Units in issue at the beginning of the year/period & /H¥)2 %178 6,000,000 -
Issue of units #1787 18,000,000

Redemption of units & 5] &1

Units in issue at the end of the year/period &/ #IK 2 1 TEL

# As defined in note 1 to financial statements.
# EERYHHREZMNF -

(3,000,000)

3,000,000

(12,000,000)

6,000,000
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Sub-Funds of World Index Shares ETFs*

BEETFs AN FESE*

STATEMENTS OF CHANGES IN EQUITY
(continued)

FOR THE YEAR ENDED 31 DECEMBER 2012 (continued)

NOTE
Balance at 1 January 2011/date of inception
RZT——F—A—R8,/M A Bk
Loss for the year/period and total comprehensive
income & /HREEER 2GRS
Issue of units #{TEfL
- In-kind %) 20
- Cash subscription 34 78 20
Redemption of units #5125z
- In-kind E% 20
- Cash redemption R4 & 20
Distributions 2k
Balance at 31 December 2011
R-ZE——F+-AH—BNEH
Balance as at 1 January 2012
RZE—ZF—A—HREH
Profit (loss) for the year and total comprehensive
expense FEGEFI (BE) R2EX LEA%E
Issue of units #7TEfI
- In-kind E% 20
- Cash subscription 34 38 20
Redemption of units #2181z
- In-kind E% 20
- Cash redemption R & B0l 20

Distributions %k

Balance as at 31 December 2012
RIZE-ZF+ZAM—HNER

Number of units in issue 2&{TERZH

Units in issue at the beginning of the year/period % /H¥)2 #1758

Issue of units #7TEfI
Redemption of units & 5] 847

Units in issue at the end of the year/period &/ #IK 2 1 TE L

# As defined in note 1 to financial statements.
# EERYHHREZNF -
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ER2ER (R)

HE-_Z——F+-_AM—HLEFE#E)

WISE-CSIMLRET

BEREAME
Retained
Units earnings Total
By REEF @t
HKD HKD HKD
B BT B

(15,490,454)

(15,490,454)

130,814,224 - 130,814,224
1,047,776 - 1,047,776
(93,843,458) - (93,843,458)
(1,479,542) - (1,479,542)
36,539,000 (15,490,454) 21,048,546
36,539,000 (15,490,454) 21,048,546
- 11,740,438 11,740,438
25,946,980 - 25,946,980
505,020 - 505,020
(40,761,401) - (40,761,401)
(703,849) - (703,849)
21,525,750 (3,750,016) 17,775,734
WISE-CSIMLRET
BEPREAE

2012 2011

—E-CF —E——F

Units Units

By By

5,000,000 -

5,000,000 20,000,000

(7,500,000)

2,500,000

(15,000,000)

5,000,000



Sub-Funds of World Index Shares ETFs*

BEETFs AN FESE*

STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2012

OPERATING ACTIVITIES &k &)
Purchase of investments B E#% 4
Sale of investments &K A
Interest received 2 44F 8
Management fee paid 2EBE
Trustee fee paid B H{E:EE

Fund expenses paid 2 &4 EH
Dividend received 28

Other receipts U A
Transaction cost paid 24X ZH A

NET CASH FROM (USED IN) OPERATING ACTIVITIES
RLEHE (R < REFR

FINANCING ACTIVITIES @&)5%)

Proceeds from issuance of units #1783 5UE
Payments for redemption of units f& [ {$ 3k
Distributions paid B &

NET CASH FROM (USED IN) FINANCING ACTIVITIES
BERYAE (FA) ReFE

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

ReLReFEWEMCRL) F8

EFFECT OF FOREIGN EXCHANGE RATE CHANGES #h#&fE X & &)z 5

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/

PERIOD &/ ##lzHeRIH 4 5E

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,

represented by bank balances
F/BRZASRASEME  RIFITHEBRET

# As defined in note 1 to financial statements.
#  EERUBEREMNGTL -

RERER

HE—%T—

“ET-AM-RILEFE

WISE-CSI300

BEEER300

2012 2011

—F-=F —F——-F

NOTE HKD HKD
Pt B BT
(1,761,160,794) (1,177,637,596)
1,879,248,384 1,206,973,754

59,354 26,463
(68,314,876) (69,210,699)
(151,395,047) (80,169,283)

129,008,186 89,976,469

- 59

(146,500) -
27,298,707 (30,040,833)

20 38,031,138 1,186,232
20 (16,444,054) (6,630,555)
21,587,084 (5,444,323)

48,885,791 (35,485,156)

(30,773) 59,397

116,428,019 151,853,778

165,283,037 116,428,019
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CASH FLOWS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued)

OPERATING ACTIVITIES &i&/E &)
Purchase of investments BBE&E
Sale of investments &K E
Interest received 2 42F 8
Management fee paid 2ERE
Trustee fee paid B H{E:EE

Fund expenses paid © &4 EH
Dividend received 28

Other receipts EfUA
Transaction cost paid B3 S A

NET CASH FROM (USED IN) OPERATING ACTIVITIES
REEBME (R <Ae 38

FINANCING ACTIVITIES @t&)5%)

Proceeds from issuance of units {78530
Payments for redemption of units f& [ & {3k
Distributions paid L&

NET CASH FROM (USED IN) FINANCING ACTIVITIES
BERDME (FA) R PR

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
R RASSEMEMORL) #8

EFFECT OF FOREIGN EXCHANGE RATE CHANGES sN#&E X & &) 52

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD ¥ /HilzRE kAL EE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances
F/BRRZESRASEME  RFITHEBRET

# As defined in note 1 to financial statements.
# TERUHHREMNFL -
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BERER (E)
BE_Z——E+-AM—BIFE (&)

WISE-CSIHK100

EEHEEE100

2012 2011

—E-C-F —E——F

NOTE HKD HKD

BiEE BT BT
(55,025,698) (94,975,226)

53,380,624 96,651,937

125 104
(896,721) (1,164,694)
(55,062) (101,493)

2,711,572 3,111,769

114,840 3,522,397

20 166,964 -
20 - (615,688)
(500,000) (2,240,000)

(333,036) (2,855,688)

(218,196) 666,709

4,651 (1,311)

1,410,922 745,524

1,197,377 1,410,922




Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CASH FLOWS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued)

OPERATING ACTIVITIES &i&/E &)
Purchase of investments BBE&E
Sale of investments &K E
Interest received 2 42F 8
Management fee paid 2ERE
Trustee fee paid B H{EEE

Fund expenses paid & &4 EH
Dividend received 28

Other receipts EfUA
Transaction cost paid B3 S~

NET CASH FROM (USED IN) OPERATING ACTIVITIES
REEBME (R <Ae 38

FINANCING ACTIVITIES gt&)5%)

Proceeds from issuance of units {78 FT153UE
Payments for redemption of units & [ & {$ 3k
Distributions paid B

NET CASH FROM (USED IN) FINANCING ACTIVITIES
BERDME (FA) R PR

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
R RASSEMEMORL) #8

EFFECT OF FOREIGN EXCHANGE RATE CHANGES sN&[E X & &) 2

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD ¥ /Hilz e RASEE

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD,
represented by bank balances
F/BRZESRASEME - RFITHEBRET

# As defined in note 1 to financial statements.
# TERUHHRENFL -

REeERER (&)
BE_ZT——H+-_AM—ALFEE)
WISE-SSE50
EEE®50
2012 2011
—E-CF —E—-F
NOTE HKD HKD
HiaE BT BT
(22,443,647) (225,767,726)
24,759,412 384,965,176
16,240 3,418
(1,704,847) (2,315,550)
(4,395,976) (24,098,944)
4,692,754 3,413,932
923,936 136,200,306
20 - -
20 (331,244) (133,775,425)
(331,244) (133,775,425)
592,692 2,424,881
52,971 123,322
8,347,678 5,799,475
8,993,341 8,347,678
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Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CASH FLOWS (continued) HeRER (E)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued) HEZZ——F+-AM—BLEFE #E)

WISE-CSIMLCT

BERERAMEE
7.1.2011 (date of
inception) to

31.12.2011
—E——-5-AtH
2012 (R BH) 2
—E--fF CZE-——-H+-AM-H
NOTE HKD HKD
Mk BT BT
OPERATING ACTIVITIES &i&/E &)
Purchase of investments BE R E (31,005,334) (7,574,690)
Sale of investments HEKRE 31,286,230 7,712,508
Interest received 2 W78 59 83
Management fee paid EEEE (212,052) (373,666)
Trustee fee paid B H{EEE (38,170) (67,260)
Fund expenses paid B & EF (653,924) (860,754)
Dividend received 248 767,939 1,611,733
Other receipts EflgA - -
Transaction cost paid B3 S A - -
NET CASH FROM (USED IN) OPERATING ACTIVITIES
@RS (FTA) 2REFE 144,748 447,954
FINANCING ACTIVITIES @& /&%)
Proceeds from issuance of units {7815 ZUE 20 - 1,618,255
Payments for redemption of units BBl E T3 20 (316,847) (1,157,575)
Distributions paid B & - -
NET CASH FROM (USED IN) FINANCING ACTIVITIES
MEFREMG (FTA)REFH (316,847) 460,680
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
ReRBESEEMEN (RD) F58 (172,099) 908,634
EFFECT OF FOREIGN EXCHANGE RATE CHANGES
ONETE R BB, 2 872 (136)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD &/ H¥Iz Re kR &%E 908,498 -
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/
PERIOD, represented by bank balances
F/ MR BERREEE  RPITHHET 737,271 908,498

# As defined in note 1 to financial statements.
#  EERUEEEMNGTL -

51



Sub-Funds of World Index Shares ETFs*
EEETFsRIMNFES*

STATEMENTS OF CASH FLOWS (continued) HeRER (E)
FOR THE YEAR ENDED 31 DECEMBER 2012 (continued) HEZZ——F+-AM—BLEFE #E)

WISE-CSIMLRET
BERERAMME
7.1.2011 (date of
inception) to

31.12.2011
—E——-5-AtH
2012 (R B ZE
- ZE——HF+ZAM-H
NOTE HKD HKD
Mk B BT
OPERATING ACTIVITIES &i&/E &)
Purchase of investments BE R E (10,908,179) (5,592,358)
Sale of investments HEKRE 11,073,650 5,440,850
Interest received 2 42F 8 40 50
Management fee paid EEEE (148,219) (265,626)
Trustee fee paid B H{EEE (26,680) (47,813)
Fund expenses paid B & EF (639,328) (859,779)
Dividend received 248 902,737 2,060,436
Other receipts EflgA - -
Transaction cost paid B3 S A - -
NET CASH FROM (USED IN) OPERATING ACTIVITIES
@RS (FTA) 2REFE 254,021 735,760
FINANCING ACTIVITIES @& /&%)
Proceeds from issuance of units {7815 ZUE 20 505,020 1,047,776
Payments for redemption of units BB &7 {15k 20 (703,849) (1,479,542)
Distributions paid B fE - -
NET CASH FROM (USED IN) FINANCING ACTIVITIES
REEHFE () BL5E (198,829) (431,766)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
ReRBReZEMEMORL) FE 55,192 303,994
EFFECT OF FOREIGN EXCHANGE RATE CHANGES
ONETE R BB, 2 (14) (225)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR/
PERIOD &/ H¥Iz Re kR &%E 303,769 -
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/
PERIOD, represented by bank balances
F/ MR BERREEE  RPITHHET 358,947 303,769

# As defined in note 1 to financial statements.
#  EERUEEEMNGTL -
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012
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THE FUND

World Index Shares ETFs (the “Fund”) is an umbrella
unit trust governed by its Trust Deed dated 11 July
2007, as amended, between BOCI-Prudential Asset
Management Limited as the Manager and BOCI-
Prudential Trustee Limited as the Trustee and
authorised by the Hong Kong Securities and Futures
Commission ("SFC"”) pursuant to section 104(1) of the
Hong Kong Securities and Futures Ordinance.

As at 31 December 2011 and 2012, the Fund has
established five sub-funds, namely W.I.S.E.-CSI 300
China Tracker®* (*This is a synthetic ETF) ("WISE-
CSI300”), W.I.S.E.-CSI HK 100 Tracker™ (“WISE-
CSIHK100"), W.I.S.E.-SSE 50 China Tracker®* (*This is
a synthetic ETF) ("WISE-SSE50"), W.I.S.E.-CSI HK
Listed Mainland Consumption Tracker ("WISE-
CSIMLCT”) and W.I.S.E.-CSI HK Listed Mainland Real
Estate Tracker ("WISE- CSIMLRET") (the “Sub-Funds
of World Index Shares ETFs” or the “Sub-Fund(s)”).
The Sub-Funds are listed on the Stock Exchange of
Hong Kong Limited (the “SEHK"”). WISE-CSI300 was
listed on 17 July 2007, WISE-CSIHK100 on 15 May
2008, WISE-SSE50 on 15 April 2009, WISE-CSIMLCT
and WISE-CSIMLRET on 11 January 2011. The
synthetic ETF* refers to tracker fund that uses financial
derivative instruments to track index performance.

WISE-CSI300 is an index-tracking fund which seeks
to track the performance of the CSI 300. The CSI 300
is a diversified index consisting of 300 constituent
domestic shares ("A Share(s)”) listed on either the
Shenzhen Stock Exchange or the Shanghai Stock
Exchange, which are available to domestic investors
and qualified foreign institutional investors (“QFIIs")
compiled and managed by the China Securities Index
Co., Ltd (the “CSI”). In order for WISE-CSI300 to
achieve its investment objective of tracking the CSI
300, the Manager will buy or sell one or more A Share
access product(s) ("AXPs"), being a security (including
without limitation, warrant, note or participation
certificate) linked to an A Share or a portfolio of
constituent securities (“"Basket”) comprised in the CSI
300. For the details of investment portfolio as at 31
December 2012, please refer to pages 97 to 105.

B ISERAR MY RE

HE_Z——F+_AM—HBHIFE

E®

BREETFs ZF ([AEE ) Ty iRBEIFR LR
BEEEBARAR(FRERKE) KHRERR
HRERBEXERAF(EAXFEA) BB -
ETLFEL A+ HATLMEFERO (KEFT)
EENRTELUERES  UERBEBEIHFK
HIERPIZE 104(1) REFERF KPR EHE

ZLZee((BEg DR -

HE_Z——FEk-_F—FTAM—A =K
AR AATES - BMZEEFR 300 H
EHESC (AR SRR IMEER
&) ([BEER300)) - IEETFEEE 100382
Ee™(MZEPEERB100]) - 28 LF509H
BiEHELe CHESA—EARRIMESR
o) ([EELEFS0])  ZEREFEL LTAM
HEREHSES ((ZEPEANMEE ) RIZEF
BEALTRHMERRES ((EERERM
E ) (BIEEETFs RN TES k[ FE
&) BZETFESREBHAERIMERAF
([BE2ZFT]) £ - BRBARI00R TS LF
tA+TERET EEREEAELI00R-ZEZE
NFREATREEN  ZEEEBSORZZZT N
FHATHBE LT - MZEHRBAHEE RIEE
PENMERN_T——F—A+—HLm-&
ETF JyisE RS miTE T BB Mg BRI
BES -

REEAR3002—[EHEBUEHMES - 5B
JER 3005812 R < R 3002 —EMH
REEBAERLDR ([CSL)) FBRERE - B300
SR (TARR ) B IRAERE) Z T 1E 8 - A
BRRYIBESFR B LBRHFR S ET - #
BAKREE LKA ERBEIMEEIRES ([QFIL))
BE - REREER300ZFBUEHIER 30048
BRBENRERR EKERETEENER
3004822 — B %8 ARAREEM ([AXP]) -
BB ARBRABNES (BRETRRBREE
SEYSEBE) IRMBEHFEE([—ETF]) -
BRREBHEENR T —F+-_AM—B0F
15 F2HFEI7AEEF 1058 -



Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

1.

THE FUND (continued)

WISE-CSIHK100 is an index-tracking fund which seeks
to track the performance of the CSI HK 100. The CSI
HK 100 is a diversified index consisting of 100
constituent securities listed on the SEHK compiled and
managed by the CSI. In order to achieve its investment
objective, WISE-CSIHK100 will invest in a representative
sample of the index securities selected by the Manager.
For the details of investment portfolio as at 31
December 2012, please refer to pages 121 to 123.

WISE-SSESO0 is an index-tracking fund which seeks to
track the performance of the SSE 50. The SSE 50 is
an index consisting of 50 constituent A Shares
compiled and managed by the CSI. In order for WISE-
SSE5O0 to achieve its investment objective of tracking
the SSE 50, the Manager will buy or sell one or more
AXPs, being a security (including without limitation,
warrant, note or participation certificate) linked to an
A Share or a Basket of A Shares comprised in the SSE
50. For the details of investment portfolio as at 31
December 2012, please refer to pages 131 to 133.

WISE-CSIMLCT is an index-tracking fund which seeks
to track the performance of the CSI Hong Kong Listed
Tradable Mainland Consumption Index. The CSI Hong
Kong Listed Tradable Mainland Consumption Index is
a diversified index consisting of constituents securities
listed on the SEHK, which are related to mainland
consumer discretionary and consumer staples, with
high liquidity and availability to borrow. In order to
achieve its investment objective, WISE-CSIMLCT will
invest in a representative sample of the index securities
selected by the Manager. For the details of investment
portfolio as at 31 December 2012, please refer to
pages 139 to 140.

WISE-CSIMLRET is an index-tracking fund which seeks
to track the performance of the CSI Hong Kong Listed
Tradable Mainland Real Estate Index. The CSI Hong
Kong Listed Tradable Mainland Real Estate Index is a
diversified index consisting of constituents securities
listed on the SEHK, which are related to mainland real
estates, with high liquidity and availability to borrow.
In order to achieve its investment objective, WISE-
CSIMLRET will invest in a representative sample of the
index securities selected by the Manager. For the
details of investment portfolio as at 31 December
2012, please refer to page 145.

2E (&)

BETEEL 100 —EAESEMES  BEX
EMREEL 100EB 2RI - HEEFE 100
FEEZARCSImR KL EIR - 100 &K FT
ERZRDEHFARNZ RS - /HEBURE
AR RETEELI100BRENHES KR
PR IEBE SR —ARR MRS - BREKR
BEAN-Z——_F+-_AM—BHOFSE  F2
BI®E121EFE 1238 -

R LESOR—EEBUEHES - §HEH L
B 50EH 2RI o L& 5052 H CSIARE M
B - H50E AR BAKNIEE - BER
B EESOZEBUEH EESOEBRAMNKER
13 EeKEKERMAK EES0HERH 2 —Ek
ZAEAXP - BNEEARR S — & FAREIES (2
BRETERREEE REXLSEEE) - EH
KREAEN T —F+_AM—BNFHE &
2H%131EEE 1338 -

FEPEAMEEE—[EREBERES - EHEE
HAEEELMARXSAMBEERB KRR - F
EEBLTARGAMEBRRRZ TR
oy BIEREE R P EMEB AR AEEE Kk
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B 139EFE 1408 -
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R BERER T EMEBEEALEENA
A BASRBMEREERT - ATERIKRER
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1.

55

THE FUND (continued)

These financial statements are in respect of WISE-
CSI300, WISE-CSIHK100, WISE-SSE50, WISE-
CSIMLCT and WISE-CSIMLRET on a standalone basis.
Certain prior-year/period amounts have been
reclassified to conform with the current year’s
presentation.

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs")

In the current year, the Sub-Funds have applied a
number of new and revised HKFRSs issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA") that are mandatorily effective for 2012
financial year.

The application of the new and revised HKFRSs in the
current year has no material impact on the amounts
reported and/or disclosures set out in the financial
statements.

The Sub-Funds have not early applied the following
new and revised HKFRSs that have been issued but
are not yet effective.

Amendments to HKFRSs  Annual improvements to HKFRSs
2009 - 2011 cycle!
Amendments to HKFRS 7 Disclosures - Offsetting financial assets
and financial liabilities!
Amendments to HKFRS 9 Mandatory effective date of HKFRS 9 and
and HKFRS 7 transition disclosures?
Amendments to HKFRS ~ Consolidated financial statements, joint
10, HKFRS 11 and HKFRS  arrangements and disclosure of interests
12 in other entities: Transition guidance!
Amendments to HKFRS 10, Investment entities?
HKFRS 12 and HKAS 27

HKFRS 9 Financial instruments®

HKFRS 10 Consolidated financial statements!
HKFRS 11 Joint arrangements!

HKFRS 12 Disclosure of interests in other entities*
HKFRS 13 Fair value measurement!

HKAS 19 (as revised in Employee benefits!

2011)

HKAS 27 (as revised in Separate financial statements!
2011)

2S¢ (&)

ZEVBRER TN BIREEER300 - REPE
#8100 128 &S50 EEREBRMBEE &
CETEANMMEEBRRE - ETBEFE/B
FOEREENIE  UWHEAFENETRS
2= o

FERFIREBITERMBREEN(TEEBY
BH|EER D)

(T

e

EREE FESCRMNBBSFLE
BEGIEMAE ) BMAE T REERT
ERMBHREER  WHER T~ —FPREF

BRI ERNIE] RS BB R 5 R
HBREMTeEL SR EEREEAY
2,

FESWERPHRN T ROERRERZH
FTIERT BB M IS MG LER o

FAUBRERNLGT  EANRBSRMZEERE(
TTNEET—FEN)"

BEMBREENF TR LY BE-LEERAERERAR!

ERMBRERNRIORREE BANBREENEORBHE
BHREERE TR BT MEBLEERE
ERVBBREEANFI0R B RAMBERR AETHLRE
RUBRERAF URRER NEMEE EL BRI
PHREERNE 128 287

BRAMBREENZI03 F RAEE

BUBREEIE 12K RER

SEERIFE 273k 2 5T

BENBREEE IR SRIAS

FEMBREENFE 105 FRMEEE!
FRNBRERE 115 RR%H

FEMBREENE 125 BENEMER B!
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Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

2,

APPLICATION OF NEW AND REVISED HONG 2.

KONG FINANCIAL REPORTING STANDARDS
("HKFRSs"”) (continued)

HKAS 28 (as revised in Investments in associates and joint

2011) ventures!

Amendments to HKAS 1 Presentation of items of other
comprehensive income*

Amendments to HKAS 32 Offsetting financial assets and financial

liabilities?
HK(IFRIC) - INT 20 Stripping costs in the production phase of
a surface mine!
1 Effective for annual periods beginning on or after 1 January
2013.
2 Effective for annual periods beginning on or after 1 January
2014.
3 Effective for annual periods beginning on or after 1 January
2015.
4 Effective for annual periods beginning on or after 1 July
2012.

HKFRS 9 Financial instruments

HKFRS 9 issued in 2009 introduces new requirements
for the classification and measurement of financial
assets. HKFRS 9 amended in 2010 includes the
requirements for the classification and measurement
of financial liabilities and for derecognition.

Key requirements of HKFRS 9 are described as follows:

o All recognised financial assets that are within the
scope of HKAS 39 “Financial instruments:
Recognition and measurement” are subsequently
measured at amortised cost or fair value.
Specifically, debt investments that are held within
a business model whose objective is to collect the
contractual cash flows, and that have contractual
cash flows that are solely payments of principal
and interest on the principal outstanding are
generally measured at amortised cost at the end
of subsequent accounting periods. All other debt
investments and equity investments are measured
at their fair values at the end of subsequent
reporting periods. In addition, under HKFRS 9,
entities may make an irrevocable election to
present subsequent changes in the fair value of
an equity investment (that is not held for trading)
in other comprehensive income, with only
dividend income generally recognised in profit or
loss.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
("HKFRSs"”) (continued)

HKFRS 9 Financial instruments (continued)

o With regard to the measurement of financial
liabilities designated as at fair value through profit
or loss, HKFRS 9 requires that the amount of
change in the fair value of the financial liability
that is attributable to changes in the credit risk
of that liability is presented in other comprehensive
income, unless the recognition of the effects of
changes in the liability’s credit risk in other
comprehensive income would create or enlarge
an accounting mismatch in profit or loss. Changes
in fair value of financial liabilities attributable to
changes in the financial liabilities’ credit risk are
not subsequently reclassified to profit or loss.
Under HKAS 39, the entire amount of the change
in the fair value of the financial liability designated
as fair value through profit or loss was presented
in profit or loss.

HKFRS 9 is effective for annual periods beginning on
or after 1 January 2015, with earlier application
permitted.

The Manager and the Trustee of the Sub-Funds
anticipate that the application of these new and revised
HKFRSs will have no material impact on the financial
statements.

HKFRS 13 Fair Value Measurement

HKFRS 13 establishes a single source of guidance for
fair value measurements and disclosures about fair
value measurements. The standard defines fair value,
establishes a framework for measuring fair value, and
requires disclosures about fair value measurements.
The scope of HKFRS 13 is broad; it applies to both
financial instrument items and non-financial instrument
items for which other HKFRSs require or permit fair
value measurements and disclosures about fair value
measurements, except in specified circumstances. In
general, the disclosure requirements in HKFRS 13 are
more extensive than those in the current standards.
For example, quantitative and qualitative disclosures
based on the three-level fair value hierarchy currently
required for financial instruments only under HKFRS 7
Financial Instruments: Disclosures will be extended by
HKFRS 13 to cover all assets and liabilities within its
scope.
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APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
("HKFRSs"”) (continued)

HKFRS 13 Fair Value Measurement (continued)

HKFRS 13 is effective for annual periods beginning on
or after 1 January 2013, with earlier application
permitted. The Manager and the Trustee of the Sub-
Funds anticipate that the application of the new
standard may affect certain amounts reported in the
financial statements and result in more extensive
disclosures in the financial statements.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of
Certified Public Accountants, the relevant disclosure
provisions of the Trust Deed, as amended, and the
relevant financial statement disclosure requirements
specified in Appendix E of the Code issued by the SFC.

The financial statements have been prepared on the
historical cost basis except for certain financial
instruments that are measured at fair values, as
explained in the accounting policies set out below.
Historical cost is generally based on the fair value of
the consideration given in exchange for goods.

The principal accounting policies are set out below.

Financial instruments

Financial assets and financial liabilities are recognised
in the statement of financial position when the Sub-
Funds become a party to the contractual provisions of
the instrument.

Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than
financial assets or financial liabilities at fair value
through profit or loss) are added to or deducted from
the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in
profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial assets

The Sub-Funds’ financial assets are classified into one
of the two categories, including financial assets at fair
value through profit or loss ("FVTPL") and loans and
receivables. The classification depends on the nature
and purpose of the financial assets and is determined
at the time of initial recognition. All regular way
purchases or sales of financial assets are recognised
and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial
assets that require delivery of assets within the time
frame established by regulation or convention in the
marketplace.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a debt instrument and of
allocating interest income over the relevant period.
The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all
fees and points paid or received that form an integral
part of the effective interest rate, transaction costs
and other premiums or discounts) through the
expected life of the debt instrument, or, where
appropriate, a shorter period to the net carrying
amount on initial recognition.

Interest income is recognised on an effective interest
basis for debt instruments.

Financial assets at FVTPL

Financial assets at FVTPL are those designated at
FVTPL on initial recognition.

A financial asset is designated as at FVTPL upon initial
recognition if:

o such designation eliminates or significantly
reduces a measurement or recognition
inconsistency that would otherwise arise; or

o the financial asset forms part of a group of
financial assets or financial liabilities or both,
which is managed and its performance is
evaluated on a fair value basis, in accordance with
the Sub-Funds’ documented risk management or
investment strategy, and information about the
grouping is provided internally on that basis; or

BEESTEE (H)

SRT A (&)

MBEE

FEENNBEER ARRFELIERZRARD
MBEEXEER R EUFIANEF 18 - D8
BORRP B EENMEEMAE - YR PR
BT MARREENVHEE RIS BEEE
HRLEURER - BREEREERARTSR
{5 AE P P RESL B PR XUV B TS B E o

ERFEZE

ERNE LT BRIER BB TEERERY
P B B 55 AR AR DA B 0 BE s B B A LB IR A R
& o BRFRR—ENE - BRESZESS T
AREEF MR A% (EER) B8 BEAG
FHRRIMARRIRE U ARRIR E i FE R O BRE
FE(BRAKRERNEXEFR R ZEMRE R
ZEHTEMR  RHPMAREMRESIT) -

M BWANES TANERN ZHERAR -

B FEERm RARN I THEE

BAFELBRR ARNM B EESNRIATHER
RHRAFELERRAR -

EVBEERAETIERT » HERARKRA
FELBRZRALR

.« HEESEHBIAERERLE LR
SHERARRAB | %

s ZRMBEENB-—HEMBEEXMBA
EMEN 2D - TEAESIRHEX
R ENEREIESIRERR - AREAET
BRAFENE MERFERRIERBIE
sk



Sub-Funds of World Index Shares ETFs
EEETFsRINWFES

3.

SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial assets (continued)
Effective interest method (continued)
Financial assets at FVTPL (continued)

o it forms part of a contract containing one or more
embedded derivatives, and HKAS 39 permits the
entire combined contract (asset or liability) to be
designated as at FVTPL.

Financial assets at FVTPL are measured at fair value,
with changes in fair value arising from remeasurement
recognised directly in profit or loss in the period in
which they arise. The net gain or loss recognised in
profit or loss includes exchange difference but excludes
any dividend or interest earned on the financial assets
which are presented separately in the statement of
comprehensive income.

The fair value of investments is based on their quoted
market bid prices, adjusted for potential tax exposure,
if applicable, at the reporting date.

Loans and receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that are
not quoted in an active market. Subsequent to initial
recognition, loans and receivables including dividend
and other receivables and bank balances are carried
at amortised cost using the effective interest method,
less any identified impairment losses (see accounting
policy on impairment of financial assets below).

Impairment of financial assets

Financial assets, other than those at FVTPL, are
assessed for indicators of impairment at the end of the
reporting period. Financial assets are considered to be
impaired where there is objective evidence that, as a
result of one or more events that occurred after the
initial recognition of the financial asset, the estimated
future cash flows of the financial assets have been
affected.

Objective evidence of impairment could include:

o significant financial difficulty of the issuer or
counterparty; or

o breach of contract, such as default or delinquency
in interest and principal payments; or
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Impairment of financial assets (continued)

o it becoming probable that the borrower will enter
bankruptcy or financial re-organisation.

For financial assets carried at amortised cost, the
amount of the impairment loss recognised is the
difference between the asset’s carrying amount and
the present value of the estimated future cash flows
discounted at the financial asset’s original effective
interest rate.

For financial assets measured at amortised cost, if, in
a subsequent period, the amount of the impairment
loss decreases and the decrease can be related
objectively to an event occurring after the impairment
losses was recognised, the previously recognised
impairment loss is reversed through profit or loss to
the extent that the carrying amount of the asset at the
date the impairment is reversed does not exceed what
the amortised cost would have been had the impairment
not been recognised.

Financial liabilities and equity instruments

Debt and equity instruments issued by the Sub-Funds
are classified as either financial liabilities or as equity
in accordance with the substance of the contractual
arrangements and the definitions of a financial liability
and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a
residual interest in the assets of the Sub-Funds after
deducting all of its liabilities. Equity instruments issued
by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.

A puttable financial instrument that includes a
contractual obligation for the Sub-Funds to repurchase
or redeem that instrument for cash or another financial
asset is classified as equity if it meets all of the
following conditions:

o it entitles the holder to a pro rata share of the
Sub-Funds’ net assets in the event of the Sub-
Funds’ liquidation;
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Equity instruments (continued)

it is in the class of instruments that is subordinate
to all other classes of instruments;

all financial instruments in the class of instruments
that is subordinate to all other classes of
instruments have identical features;

apart from the contractual obligation for the Sub-
Funds to repurchase or redeem the instrument
for cash or another financial asset, the instrument
does not include any other features that would
require classification as a liability; and

the total expected cash flows attributable to the
instrument over its life are based substantially on
the profit or loss, the change in the recognised
net assets or the change in the fair value of the
recognised and unrecognised net assets of the
Sub-Funds over the life of the instrument.

In addition to the redeemable units meeting all of the
above conditions, the Sub-Funds must have no other
financial instrument or contract that has:

total cash flows based substantially on the profit
or loss, the change in the recognised net assets
or the change in the fair value of the recognised
and unrecognised net assets of the Sub-Funds;
and

the effect of substantially restricting or fixing the
residual return to the redeemable unitholders.

The Sub-Funds’ redeemable units meet these
conditions and are classified as equity.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial liability and of
allocating interest expense over the relevant period.
The effective interest rate is the rate that exactly
discounts estimated future cash payments (including
all fees and points paid or received that form an
integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the
expected life of the financial liability, or, where
appropriate, a shorter period, to the net carrying
amount on initial recognition. Interest expense is
recognised on an effective interest basis.

Financial liabilities

Financial liabilities including distribution payable,
management fee payable, trustee fee payable and
other accounts payable are subsequently measured at
amortised cost, using the effective interest method.

Derecognition

The Sub-Funds derecognise a financial asset only when
the contractual rights to the cash flows from the asset
expire, or when they transfer the financial asset and
substantially all the risks and rewards of ownership of
the asset to another entity.

On derecognition of a financial asset in its entirety, the
difference between the asset’s carrying amount and
the sum of the consideration received and receivable
and the cumulative gain or loss that had been
recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds derecognise financial liabilities when,
and only when, the Sub-Funds’ obligations are
discharged, cancelled or expire. The difference
between the carrying amount of the financial liability
derecognised and the consideration paid and payable
is recognised in profit or loss.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Interest income from a financial asset is recognised
when it is probable that the economic benefits will flow
to the Sub-Funds and the amount of income can be
measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is
the rate that exactly discounts the estimated future
cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial
recognition.

Dividend income from investments is recognised when
the shareholders’ rights to receive payment have been
established (provided that it is probable that the
economic benefits will flow to the Sub-Funds and the
amount of revenue can be measured reliably).

Expenses

All expenses are recognised in profit or loss in the
period in which they are incurred.

Distribution payable to unitholders

Distribution to unitholders is recognised as a liability
in the statement of financial position in the period in
which the distributions are approved by the Manager.

Foreign currencies

In preparing the financial statements of the Sub-Funds,
transactions in currencies other than the functional
currency of the Sub-Funds (foreign currencies) are
recorded in the functional currency (i.e. the currency
of the primary economic environment in which the
Sub-Funds operate) at the rates of exchanges
prevailing on the dates of the transactions. At the end
of the reporting period, monetary items denominated
in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items carried at
fair value that are denominated in foreign currencies
are retranslated at the rates prevailing on the date
when the fair value was determined. Non-monetary
items that are measured in terms of historical cost in
a foreign currency are not retranslated.
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SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currencies (continued)

Exchange differences arising on the settlement of
monetary items, and on the retranslation of monetary
items, are recognised in profit or loss in the period in
which they arise. Exchange difference arising on the
retranslation of non-monetary items carried at fair
value are included in profit or loss for the period.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Sub-Funds’ accounting
policies, which are described in note 3, the Manager
and the Trustee are required to make judgements,
estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and
associated assumptions are based on historical
experience and other factors that are considered to be
relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the
estimate is revised if the revision affects only that
period, or in the period of the revision and future
periods if the revision affects both current and future
periods.

Critical judgment in applying accounting policies
Functional currency

The Manager and the Trustee consider Hong Kong
dollar as the functional currency of WISE-CSI300,
WISE-CSIHK100, WISE-SSE50, WISE-CSIMLCT and
WISE-CSIMLRET. Hong Kong dollar is the currency in
which these Sub-Funds measure their performance
and report their results, as well as the currency in
which the Sub-Funds determine the net asset value
per unit at the time of issue or redemption. This
determination also considers that the Sub-Funds are
all listed on the Stock Exchange of Hong Kong Limited
and their units are quoted in Hong Kong dollar.
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY
(continued)

Critical accounting estimates and assumptions

Taxation implication on AXPs’ fair value

In preparing these financial statements, the Manager
and the Trustee have made certain assumptions and
used various estimates concerning the liability arising
from the tax exposure which may vary dependent on
what will happen in the future. The resulting accounting
estimates may not equal the related actual results.

The PRC State Administration of Taxation (the “SAT")
might levy withholding tax on QFIIs and under the
terms of the AXPs, the AXP issuer, a QFII who is in the
same group of companies of the Participating Dealer(s)
(“PDs”, as defined below), would pass on this potential
tax liability to WISE-CSI300 and WISE-SSESO0.
Accordingly, the Sub-Funds could be exposed to PRC
tax on the realised and unrealised gains relating to the
transfer or disposal of A Shares underlying the AXPs.
PDs are brokers or dealers who have entered into a
participation agreement in form and substance
acceptable to the Manager and Trustee.

The tax implication in relation to unrealised gains has
been included as a fair value adjustment to the AXPs’
carrying value on the statements of financial position.
Should no withholding tax on capital gain be levied,
the fair value of investments held by WISE-CSI300
and WISE-SSE50 will increase and the unrealised
change in value of investments will impact the
statements of comprehensive income in the period
which the event takes place. Amount withheld by the
PDs or included in other accounts payable for realised
gain will be credited back to the statements of
comprehensive income in the period which the event
takes place. For details, please refer to note 7.

FINANCIAL INSTRUMENTS

Financial risk management objectives and policies

The objective of the Sub-Funds is to provide investment
results that closely correspond to the performance of
their respective indices. The Sub-Funds’ investing
activities expose them to various types of risk that are
associated with the financial instruments and markets
in which they invest. The risk exposures inherent in
the Sub-Funds and the risk management policies
employed by the Sub-Funds are discussed below.
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Market risk
Interest rate risk

The majority of the Sub-Funds’ financial assets and
financial liabilities are non-interest bearing. As a result,
the Sub-Funds are not subject to significant amount
of risk due to fluctuations in the prevailing levels of
market interest rates.

The Manager is of the opinion that the Sub-Funds’
sensitivity to the change in interest rate is low.

Other price risk

Other price risk is the risk that value of the AXP
instruments or underlying securities will fluctuate as
a result of changes in market price and foreign
exchange rate (other than those arising from interest
rate risk), whether caused by factors specific to an
individual underlying investment, its issuers or all
factors affecting all instruments traded in the market.

Market price

Currently all investment assets are priced using market
bid prices quoted by market participants, adjusted for
potential tax exposure, if applicable, at the reporting
date.

The Sub-Funds are designated to track the performance
of the relevant indices, therefore the exposures to
market risk in the Sub-Funds will be substantially the
same as the tracked indices. The Manager manages
the Sub-Funds’ exposures to market risk by ensuring
that the key characteristics of the portfolio, such as
security weight and industry weight, is closely aligned
to the characteristics of the tracked indices as
mentioned in respective prospectuses.
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies

(continued)

Market risk (continued)

Other price risk (continued)

Market price (continued)

At 31 December 2012, the Sub-Funds’ investments
are concentrated in the following industries:

Investments - By Industry Sector
RE-LITENE

Consumer discretionary 2 E %
Consumer staplesTZHE

Energy &%

Financials g

Health care 2%+

Industrials T#

Information technology {84
Materials Gt

Telecommunications services Bl
Utilities A%

Subtotal /)i
Tax

Total %3t

£MIT A (&)

MisERERE B IR RBER (8)

i EkE (&)
H B8 E R ()
TEER (&)

R-TZ——F+-AM—H  FEESRETIEE

FRATITE -
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
EBEF300 BEREEHE100 EELES50

Fair value of % of Fair value of % of Fair value of % of
underlying  net asset underlying  net asset underlying  net asset
shares value shares value shares value
HEERE HEERE HEERE

HERALATE B2 (%) HERAATE BIL(%) RRRAATE B (%)

HKD HKD HKD
B B B

738,540,827 8.41 7,114,104 6.06 3,266,185 1.68
702,113,197 7.99 1,809,672 1.54 10,114,574 5.20
668,618,135 7.61 13,286,400 11.32 18,882,612 9.71
3,695,770,087 42.06 72,873,180 62.07 123,191,290 63.31
282,069,372 3.21 - - - -
1,205,219,025 13.72 3,164,040 2.69 16,417,484 8.44
133,691,574 1.52 4,575,840 3.90 - -
1,127,426,883 12.83 1,613,760 1.37 19,588,592 10.07
52,895,193 0.60 8,832,900 7.52 1,957,474 1.01
145,219,267 1.65 3,792,000 3.23 - -
8,751,563,560 99.60 117,061,896 99.70 193,418,211 99.42
(82,974,960) (0.94) - - (1,274,743) (0.66)
8,668,588,600 98.66 117,061,896 99.70 192,143,468 98.76
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Financial risk management objectives and policies SRR ER B2 RBUR (8)
(continued)
Market risk (continued) miEEkE (&)
Other price risk (continued) BB mEbE (E)
Market price (continued) TSERE (&)
WISE-CSIMLCT WISE-CSIMLRET
EEREAMEE BEREAIE
Fair value of % of Fair value of % of
underlying net asset underlying net asset
shares value shares value
EEEFRE EEEFE
HEERD A TE B2t (%) KRB ATE B2t (%)
HKD HKD
BT BT
Investments - By Industry Sector
RE-NUTE75E
Consumer discretionary fJiZHE 13,329,070 54.94 - -
Consumer staples T Z 48 10,380,820 42.78 - -
Energy 2R - - - -
Financials < ghithzE - - 17,594,115 98.98
Health care B4t - - - -
Industrials T% - - - -
Information technology 12 25T - - - -
Materials E##} - - - -
Telecommunications services &R - - - -
Utilities AR E% - - - -
Subtotal /&t 23,709,890 97.72 17,594,115 98.98
Tax Hi7% - - - -
Total #&5t 23,709,890 97.72 17,594,115 98.98
At 31 December 2011, the Sub-Funds’ investments E/\\\\:%@_—_%"":HH_E FTREESREXER
are concentrated in the following industries: R TATE -
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
EBER300 BEREEE100 EEEES0
Fair value of % of Fair value of % of Fair value of % of
underlying  net asset underlying  net asset underlying  net asset
shares value shares value shares value
HEEFE HEEFE HEEFE
HERAATE B2 (%) HERALATE B2 (%) HERGBATE B2 (%)
HKD HKD HKD
B B B
Investments -By Industry Sector
RE-LTENE
Consumer discretionary "/ & 428,916,222 7.82 5,088,160 6.52 2,779,506 1.52
Consumer staples TZ 2 465,306,797 8.48 2,585,500 3.31 7,102,286 3.90
Energy &5 ) 427,138,335 7.78 9,720,200 12.45 18,999,605 10.42
Financials £ 8 E 1,967,454,923 35.86 42,196,330 54.05 104,427,411 57.28
Health care EZE4E 255,920,085 4,66 - - - -
Industrials T 881,552,630 16.07 2,881,088 3.69 20,649,178 11.33
Information technology 587 58,946,118 1.07 3,161,050 4.05 - -
Materials 7%t 672,413,650 12.26 665,100 0.85 20,076,360 11.01
Telecommunications services &R 117,637,600 2.14 7,316,725 9.37 3,925,327 2.15
Utilities AFRZE% 132,090,441 2.41 3,671,500 4.70 2,788,014 1.53
Subtotal /'3 5,407,376,801 98.55 77,285,653 98.99 180,747,687 99.14
Tax Hi% (19,193,263) (0.35) - - (220,483) (0.12)

Total £t 5,388,183,538 98.20 77,285,653 98.99 180,527,204 99.02
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FINANCIAL INSTRUMENTS (continued) 5.

Financial risk management objectives and policies
(continued)

EMIA (&)

B TSR\ B3R B R MR ()

Market risk (continued) TSR (&)
Other price risk (continued) Hin B mEE (&)
Market price (continued) TSEE (&)
WISE-CSIMLCT WISE-CSIMLRET
EEREAMEE BEPRAME
Fair value of % of Fair value of % of
underlying net asset underlying net asset
shares value shares value
HEEFE HEEFE
HEARGATE B (%) HERGATEE  BOHE (%)
HKD HKD
BT BT
Investments - By Industry Sector
RE-NUITESHE
Consumer discretionary AJi&EE 26,551,850 56.49 - -
Consumer staples T Z 48 19,736,190 41.99 - -
Energy 2R - - - -
Financials & gt E - 20,944,670 99.51
Health care %4 - - -
Industrials T% - - -
Information technology 1 &5l - - -
Materials R} - - -
Telecommunications services EiAR% - - -
Utilities AR E% - - -
Subtotal /5t 46,288,040 98.48 20,944,670 99.51
Tax % - - - -
Total &2zt 46,288,040 98.48 20,944,670 99.51

WISE-CSI300 invested all, or substantially all, of its
assets in the AXPs which are linked to A Shares of
those companies in the PRC comprising the CSI 300
Index. WISE-CSI300 is therefore exposed to
substantially the same market price risk as the CSI
300 Index. If the CSI 300 Index component share
prices in local currency, Renminbi ("RMB"), were to
increase/decrease by 10% with all other variables held
constant, this would increase/decrease the profit for
the year by approximately HKD875,156,356 (2011:
HKD540,737,680). An increase in the market value
might have a 10% tax exposure on the gains derived
from the sale of A shares by QFIIs.

WISE-CSIHK100 invested all, or substantially all, of
its assets in shares comprising the CSI HK 100 Index.
WISE-CSIHK100 is therefore exposed to substantially
the same market price risk as the CSI HK 100 Index.
If the CSI HK 100 Index component share prices in
local currency, HKD, were to increase/decrease by 10%
with all other variables held constant, this would
increase/decrease profit before tax for the year by
approximately HKD11,706,190 (2011: HKD7,728,565).

EREAI 0B EXNBALOEERERN
AXPH - M AXPELE R 300 15 &/ Ak 7 ik #
$9 o At - ZEER 300 EYER 300 5 B &
MM ERRBRABAER - HEF 300 EHK
DERAOBREREHEE (ARE) T LR T
10% @ MEMEEHFIE - AIFAEFEE
#90, WA #)875,156,356/8 7T (- FE——4F -
540,737,6807%70)  tIRTEIEM + SEIFI
BEREEHEAREEN W E A EESHN
10% Fi18 »

EEPEESI00EMEUBRABOEERE
REKPEESL00EHNKRE - Bt - 258
FEEE 100 EPFEE 100 B HEH TS
EERRARBIER o M EFEE 100588 H
BHREREMER(BT) st LR T
10% -« mEM S S ERHFTE - BIFNEF#E
i/ w A 4911,706,1908 T (=T — —4 -
7,728,565 87T) °
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Market risk (continued)
Other price risk (continued)

Market price (continued)

WISE-SSES0 invested all, or substantially all, of its
assets in the AXPs which are linked to A Shares of those
companies in the PRC comprising the SSE 50 Index.
WISE-SSESO0 is therefore exposed to substantially the
same market price risk as the SSE 50 Index. If the SSE
50 Index component share prices in local currency,
RMB, were to increase/decrease by 10% with all other
variables held constant, this would increase/decrease
the profit for the year by approximately HKD19,341,821
(2011: HKD18,074,769). An increase of the market
value might have a 10% tax exposure on the gains
derived from the sale of A shares by QFIIs.

WISE-CSIMLCT invested all, or substantially all, of its
assets in shares comprising the CSI Hong Kong Listed
Tradable Mainland Consumption Index. WISE-CSIMLCT
is therefore exposed to substantially the same market
price risk as the CSI Hong Kong Listed Tradable
Mainland Consumption Index. If the CSI Hong Kong
Listed Tradable Mainland Consumption Index
component share prices in local currency, HKD, were
to increase/decrease by 10% with all other variables
held constant, this would increase/decrease profit
before tax for the year by approximately HKD2,370,989
(2011: HKD4,628,804).

WISE-CSIMLRET invested all, or substantially all, of its
assets in shares comprising the CSI Hong Kong Listed
Tradable Mainland Real Estate Index. WISE-CSIMLRET
is therefore exposed to substantially the same market
price risk as the CSI Hong Kong Listed Tradable
Mainland Real Estate Index. If the CSI Hong Kong
Listed Tradable Mainland Real Estate Index component
share prices in local currency, HKD, were to increase/
decrease by 10% with all other variables held constant,
this would increase/decrease profit before tax for the
year by approximately HKD1,759,412 (2011:
HKD2,094,467).

The 10% represents the Manager and the Trustee's
assessment of the reasonably possible change in
market prices.
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Market risk (continued)
Other price risk (continued)

Currency risk

Currency risk is the risk that the value of financial
instruments denominated in foreign currencies will
fluctuate due to the changes in exchange rates.

WISE-SSE50 holds monetary assets denominated in
currencies other than HKD which is a bank account
denominated in RMB, they are exposed to currency
risk related to HKD against RMB.

The table below summarises the Sub-Funds’ exposure
to currency risk on statement of financial position.

£MIT A (&)
ISR B IR B S RIBUR (&)

ik (&)

HE B (E)

B

ERRBENINETHEZERTA - HEESR
SINGEE BEE 2= B & 1 R B RO R

B8 LRSS0 BABTNINERFENERE
[ lktZ%L‘M\E?ﬁ%EHEE’\J)ED - [T e BB T
SAREHNEZF@HNEERMR -

FEE ZHMBANK EOEEREREENT

WISE-CSI300 WISE-CSIHK100 WISE-SSE50  WISE-CSIMLCT  WISE-CSIMLRET
EEER300 EEPEEE100 BELES0  BETERMEE  BEPERMLE
HKD equivalent  HKD equivalent = HKD equivalent = HKD equivalent = HKD equivalent
ZEER EEER SEER ZEET SEBER
At 31 December 2012
Currency exposure to - RMB
RZZ——F+-Af—8
THER  FEHER - \RK
Monetary assets %8 - 5,797,501 - -
At 31 December 2011
Currency exposure to - RMB
RZZ——F+-AM—A
THER  FERER - \RK
Monetary assets S &7E - 5,729,814 - -

If the year end RMB spot exchange rate was to
appreciate/depreciate by 4% against the HKD with all
other variables held constant, it would increase/
decrease profit for the year by approximately
HKD231,900 (2011: HKD229,193) for WISE-SSE50.
The 4% represents the Manager and the Trustee’s
assessment of the reasonably possible change in
foreign exchange rates.

HERARBENRER KB THE/RE4%
M HMEEEFH T B LES0ZFA
M A R A 49231,900 B T (ZF ——
F:229,1938B7) c 4% REESLERTH
AEINEE R REN S IR EH) 2 FFE -
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Credit risk

Credit risk refers to the risk that a counterparty will
default on its contractual obligations resulting in
financial loss to the Sub-Funds.

Financial assets which potentially subject the Sub-
Funds to concentrations of credit risk consist principally
of investments issued by AXP issuers, receivables from
AXP issuers and bank balances.

At the reporting date, the Sub-Funds’ maximum
exposure to credit risk is mainly as follows:

WISE-CSI300 WISE-CSIHK100
BEER300 HFEPEEEL00

£MIT A (&)
B IR B AR R BUK ()

BERR

fEERBIERXZHFIBITANEE  SIBFE
T FHERORE

AR FESEREERRNVBEETIZER
AXPEITABEITHIRE - AXPEIT AN B AR
B MERTTAERR o

RBERE FESXINGEAEERKREE
=3

WISE-SSE50 ~ WISE-CSIMLCT ~ WISE-CSIMLRET
BELES0  RETEALEE  RETEAMME

HKD HKD HKD HKD HKD
B B B B B
At 31 December 2012
RZZ-—F+-Af—8
Bank balances {48 165,283,037 1,197,377 8,993,341 737,271 358,947
AXPs issued by AXP issuer
AXP E1TNETH) AXP 8,668,588,600 - 192,143,468 - -
Dividend and other receivables
REREMEIE - 23,714 - 5,180 -
Total 25t 8,833,871,637 1,221,091 201,136,809 742,451 358,947
At 31 December 2011
RZZ——F+ZAf—H
Bank balances 51745 116,428,019 1,410,922 8,347,678 908,498 303,769
AXPs issued by AXP issuer
AXP BT AEITH) AXP 5,388,183,538 - 180,527,204 - -
Dividend and other receivables
RS RA MBI 15,309,367 156,259 - 19,100 -
Total &5t 5,519,920,924 1,567,181 188,874,882 927,598 303,769

The bank balances are held with Bank of China (Hong
Kong) Limited, the indirect holding company of the
Trustee. The Manager and Trustee consider the
associated credit risk is not significant as the
counterparty is a reputable bank in Hong Kong.

$RIT R T FE AR D R BIRIT (B
) ERATEE - ESMERTEARBIEN
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5.

FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Credit risk (continued)

For WISE-CSIHK100, WISE-CSIMLCT and WISE-
CSIMLRET, the Sub-Funds invest directly in index
constituent shares listed on the SEHK. All transactions
in securities are settled or paid for upon delivery using
approved and reputable brokers.

The Manager limits the Sub-Funds’ exposure to credit
risk by transacting the majority of their securities and
contractual commitment activity for WISE-CSI300 and
WISE-SSES0 with broker-dealers, who are AXP issuers,
with high credit ratings.

For WISE-CSI300, the Sub-Fund’s main counterparty
credit risk concentration is with the AXP issuers,
Deutsche Bank AG London, UBS AG, London Branch
and Credit Suisse International as at 31 December
2012 and 2011, and all transactions in securities are
effected via these AXP issuers.

For WISE-SSE50, the Sub-Fund’s main counterparty
credit risk concentration is with the AXP issuer, UBS
AG, London Branch as at 31 December 2012 and 2011,
and all transactions in securities are effected via these
AXP issuers.

EMIA (&)
B TSR\ R B IR B 3R MR ()

BERR (&)
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Wﬁf‘ﬂf;‘%oom% CFESE Iﬁf\%iﬁf
BERMRAXPEITA  RZT——F k=
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) - WREE (RBD1T) M EERE < F7
BEERHHEBAXPEITANENK -
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FINANCIAL INSTRUMENTS (continued)
Financial risk management objectives and policies

(continued)
Credit risk (continued)

At the reporting date, the Sub-Funds’ maximum
exposure to each AXP issuer is as follows:

At 31 DECEMBER 2012 A= —F+ZAM—H

Deutsche Bank AG London EE&IFTER (HH)
UBS AG, London Branch R & & (1@?%3‘??)

=B H

Credit Suisse International I +{ZEH

At 31 December 2011 A-ZT——F+-AM—H

Deutsche Bank AG London =& &KRITEE (R
UBS AG, London Branch ##E &8 (D 1T)
Credit Suisse International s +{=E =R

The table below shows the credit rating of the AXP
issuers or their parent company at 31 December 2012
and 2011 as rated by Standard & Poor’s/Moody’s:

AXP issuer
AXP 1T A

Deutsche Bank AG London E&EFITER (W)
UBS AG, London Branch IR (B3 H1T)
Credit Suisse International Ir+{E & HE

@I A (&)

B TS E\R B3R B R MR ()

EERE (&)
RBEEH FESPRZAXPETANKK
AAEE;Z%
WISE-CSI300 WISE-SSE50
BEEER300 BEELFES0
HKD HKD
BT BT
1,816,870,134 -
4,124,763,689 192,143,468
2,726,954,777 -
8,668,588,600 192,143,468
1,362,167,715 -
3,058,217,742 180,527,204

967,798,081

5,388,183,538

180,527,204

TRERARZE——FR-_T—F+ZAM—

AAXPET AL S A AME

EHEERR -
2012
—E-—F
A2
A2
A+

A E BT
Rating
AR

2011

—

Aa3

Aa3

A+
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5.

FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Credit risk (continued)

For WISE-CSI300 and WISE-SSES0, the Manager seeks
to obtain collateral (i.e. comprising different listed
constituent stocks of Hang Seng Index and/or Hang
Seng China Enterprises Index, Hang Seng Composite
Index and/or cash) or credit support such that there
is no exposure of the Sub-Funds to each AXP issuer.
Where collateral received is in the nature of equity
securities, the market value of such equity collateral
must be at least 120% of the Sub-Funds’ related gross
counterparty risk exposure. The Manager may
subsequently accept other listed stocks as agreed
between the Manager and the AXP issuers as collateral.

The table below summarises the fair value of the
collateral held by the Sub-Funds:

EMIA (&)
ISR B3R B 3R MR ()

BERR (&)

MIZEER300 RIFE LESOME - EEKHE
BRESEA R (NBETREEEEK, HE
ARBECEER  BAGSEEN ETRMHK
/B ) JEEXH - Bt - FRES I EA
EZAXPEITANRER - EREHERRAONE
ERBERRS  ZBREREAROHERRI RE
B 5 FRMR AR 120% - B EIBERA
EXESKBEAXPETAZEERENEM L
MR E AR o

FEEFANERBAFESMRIT

WISE-CSI300 WISE-CSIHK100 WISE-SSE50  WISE-CSIMLCT  WISE-CSIMLRET
BEER300 EEMEEE100 BELES0  EEPEALEE  SEhEAMLE
HKD equivalent ~ HKD equivalent = HKD equivalent  HKD equivalent  HKD equivalent
EfEkn SRR fEkn SRR SfEER
At 31 December 2012 Collateral value
RZE——F+ - Af—ANERRER 10,081,185,768 195,840,812 - -
At 31 December 2011 Collateral value
RZE——ETZAft—ANERARER 5,912,450,520 188,230,889 - -

Under the terms of the collateral agreement, the Sub-
Funds can foreclose the collateral in the event of
bankruptcy or default of the AXP issuer.

Liquidity risk

Although the units of the Sub-Funds are listed on the
SEHK and are readily transferable in the open market,
the PD may also demand the Sub-Fund to redeem their
units at the PD’s discretion. The underlying investments
of WISE-CSIHK100, WISE-CSIMLCT and WISE-
CSIMLRET are listed shares which can be readily
disposed of for cash. WISE-CSI300 and WISE-SSE50
hold AXPs which do not have an active market.
However, redemption of the Sub-Fund’s units demanded
by the PD are generally net settled in-kind with the
Sub-Funds then the PD will dispose of the Sub-Fund’s
AXPs with AXP issuer(s) nominated by the PD for
redemption proceeds to PD. Thus, the liquidity risk is
considered low.

RBREIR R AR IRAXPEIT A LB
ERAREETEE - FESAIOLUIRRSR -

BN

BEFESEMABRA LW - XA BERR AR
MmEEE - AMSEF SN FHEARIEES
RFESBOEEN - FEHERE 100 - T8
REAMEE RS ERMENRRRER
EmR - AIEER L EER - REIER300 K
1RE LESOPTHF A MAXPI BB IS - A
- 2EFLFHEREONFESEL—RAR
TESUNEVEE  2EFSHEN2EESFA
PRIzt AXPEITE L EAXPTES - MER
RIBHSEBLFEMA - AR ERBREIE -
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FINANCIAL INSTRUMENTS (continued)

Financial risk management objectives and policies
(continued)

Liquidity risk (continued)

The tables below analyse the Sub-Funds’ financial
liabilities into relevant maturity groupings based on
the remaining period at the reporting date to the
contractual maturity date. The amounts in the tables
are the contractual undiscounted cash flows and on
the basis of the earliest date on which the Sub-Funds
can be required to pay. Balances due within 12 months
equal their carrying balances, as the impact of
discounting is insignificant.

EMIA (&)
B TSR\ B3 B R MR (&)

B ()

THSRBREREARESHINMAZHTH
B UREZIHERN S - oM FEESNMKR
& RPEHELSSNERTENESRE
AR ERFRES MR HF BHIRERE - R
WL ETK - B+ @A RB RN EHRER
HARMEE -

WISE-CSI300 WISE-CSIHK100 WISE-SSE50 WISE-CSIMLCT  WISE-CSIMLRET
EEER300 EEREEE100 EELES0  EEREALEE  EEREAMME
HKD HKD HKD HKD HKD
B B B B BT
At 31 December 2012
RZE-—F+- A8
Less than 1 month 2%\ —{& 4
Financial liabilities 8178 &
Management fee payable [EfHERE 9,338,640 275,783 334,504 10,213 7,329
Trustee fee payable ERE:tE - - - 1,838 1,319
Distribution payable ERR & - 600,000 - - -
Other accounts payable Z{fE(7iE 19,378,926 10,000 435,757 60,930 53,076
28,717,566 885,783 770,261 72,981 61,724
At 31 December 2011
RZE——%+ZAM—A
Less than 1 month 2K —{E5
Financial liabilities &% & (&
Management fee payable [EftE1EE 7,575,431 297,612 389,806 20,462 9,166
Trustee fee payable EfH{Z5tE - - - 3,683 1,650
Distribution payable ERRZ S - 500,000 - - -
Other accounts payable Z{ffE{7318 11,271,093 - 355,098 20,384 19,486
18,846,524 797,612 744,904 44,529 30,302
Fair value NEE

The fair value of financial assets and financial liabilities
are determined by the Manager and the Trustee as
follows:

o the fair value of financial assets with standard
terms and conditions and traded in active liquid
markets are determined with reference to quoted
market bid prices, adjusted for potential tax
exposure, if any.

MEEELMBRENATFERESLE R E
ARATHAEE

o  HAEEEBEIRRKEHILNERTATSE
EMPBEE A FEDRIDREMEMRK
BEABREENBERE (10E) AR E
F
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5.

FINANCIAL INSTRUMENTS (continued)
Fair value (continued)

o the fair value of other financial assets and
financial liabilities are determined in accordance
with generally accepted pricing models based on
discounted cash flows analysis.

The Manager and the Trustee considered that the fair
value of other financial assets and financial liabilities
approximate their amortised cost.

Fair value measurements recognised in the statement
of financial position

The following table provides an analysis of financial
instruments that are measured subsequent to initial
recognition at fair value, grouped into Level 1 and Level
2 based on the degree to which the fair value is
observable. Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in active
market for identical assets. Level 2 fair value
measurements are those derived from quoted prices,
adjusted for potential tax exposure or quoted prices
in inactive market for identical assets.

£MIT A (&)
NFE (%)

s HMMBEEMVBABNAFERE
EREIMNEEBERN  RURRSRESD
i o

RIBRRFEARR M BEERMBHE
BH A FELMEE R EE PN o

R BIRRRERZ N VEE

TRIEHERERRARFEFEZERMIAZ
o ZEFERTARBAHEAISRENIEZE
DRE—RRE R F-RRFEFERERN
ABTISTHEREENRE(CREHE) - £
FRFEAERENHE (KEEHGRR AR
SIPERM ST HREENRE)

WISE-CSI300 WISE-CSIHK100 WISE-SSE50  WISE-CSIMLCT  WISE-CSIMLRET
EEER300 EEHEFE100 E8L#50 EBhENhEE EEhERE
HKD HKD HKD HKD HKD
B B B B B
At 31 December 2012
RZE-Z$+ZAM—A
Financial assets at FVTPL
BATEEERR A RN KNERE
Investments - Level 1 RE—&—# : 117,061,896 - 23,617,950 17,594,115
Investments - Level 2 K& - £ =% 8,668,588,600 - 192,143,468 91,940 -
At 31 December 2011
RZE——F+ZAM—A
Financial assets at FVTPL
BRATESERFZARNYBER
Investments - Level 1 R&-£—#4 - 77,285,653 - 46,134,040 20,944,670
Investments - Level 2 K& -4 5,388,183,538 - 180,527,204 154,000 -
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CAPITAL RISK MANAGEMENT

The Sub-Funds are index-tracking funds seeking to
track the performance of their respective benchmark
indices. The capital is represented by the redeemable
units outstanding. The Sub-Funds do not have any
internally and externally imposed capital requirements
and therefore the Sub-Funds are not subject to
significant capital risk.

The Sub-Funds’ units entitle the holders of the units
to dividends when declared and to payment of a
proportionate share of the Sub-Funds’ net asset value
on redemption date or upon winding up of the Sub-
Fund. The total expected cash outflow on redemption
of all the Sub-Funds’ units equals the Sub-Funds’
equity.

The Sub-Funds’ objective in managing the capital is
to maximise returns to all investors, and to manage
liquidity risk arising from the redemptions. The
Manager manages the capital of the Sub-Funds in
accordance with the Sub-Fund’s investment objectives
and policies stated in the prospectus, and may suspend
the creation and redemption of units under certain
circumstances stipulated in the prospectuses.

TAXATION

No provision for Hong Kong Profits Tax has been made
for the Sub-Funds as the bank interest, dividend
income and realised gain on sale of investments of the
Sub-Funds are excluded from the charge to profits tax
under Section 14, Section 26 or Section 26A of the
Hong Kong Inland Revenue Ordinance.

PRC withholding tax on capital gain

The investments of WISE-CSI300 and WISE-SSE50 in
the A Shares of PRC listed companies are held in the
form of AXPs through arrangements with an AXP issuer.

EXREpmEE

FEEEARBEHES  EHEMAREE
ERBZ RA - RERTIARER & A& B B
KR - FESYRAWETATERRE - HIMIE
AREMEARE - At FESBAREERNE
AR ©

FEENESEUME TEARHAE ARNNERS
REABMNA  RNERSRESBERNIREE
FELPIED - EEFEFAHESZESRLA
BMARNZTESHEEZEE -

FEZERERNBERRZRAEREEFTKEX
ElF - YERHBOMELNRE RS - 28
KIERBEABERME FESNORE B R REEK
ERFESNER  WAINERBERRENE
THERTEFIERLEEESEN -

BiIE

RIBEBE BB OIS 1415 - 526 153K 26A
& FEEWRTHE - REBARBEFES
RECERNBNBAGRETBNER - L E
LEBNERIELEE -

B E R R B TENE

IZEVER 300 MR FESORFE EmAFRA
AR IRE TyE BB AXP /T AR L HE - LAAXP
FEAFEH
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7.

TAXATION (continued)

PRC withholding tax on capital gain (continued)

General arrangement

Under current PRC law, a 10% tax may be payable on
the gains derived from the sale of A shares by QFIIs.
Under the terms of the AXPs, the AXP issuers (except
Deutsche Bank AG and UBS AG, London Branch with
specific arrangements starting from 10 September
2009 and 15 December 2010, respectively as described
below) will pass on this potential tax liability to WISE-
CSI300 and WISE-SSE5S0 in the form of a charge on
capital gain. WISE-CSI300 and WISE-SSESO0 are the
ultimate parties which will bear the tax liability of the
QFII in relation to the underlying A Shares, and any
changes in the taxation policies in respect of QFII’s
investment in A Share. As a result, WISE-CSI300 and
WISE-SSE50 agree to indemnify AXP issuers for any
potential tax liability. The Manager and the Trustee
have also accounted for the 10% estimated tax
exposure in the financial statements of the Sub-Funds
on the unrealised gains relating to the transfer of A
Shares underlying the AXPs. The charge on capital gain
not withheld by the PDs upon realisation of the AXPs
is included in other accounts payable. The 10%
estimated tax exposure on the unrealised gains is
included as a fair value adjustment to the AXPs’
carrying value on the statements of financial position.

BiE ()

B ER BB (&)

—REHE

BIEFEIBITEN - QFIIHE ARRFTEIES
JBEN1S 10% BFRIE o RIR AXP K - AXP§§
TANEM TS B =ETNFNAA+A
R-ZE—ZEF+ - A+ R BMRERTHNER
TRITEERIGEEE (RBEDTT) BIN) 58
Eﬁmﬂffﬂxé%i-ﬁiHjﬁ/ﬁkwg%ﬁ%/em
300 MAZES o IZEEF 300 AT 3B
50z%,ai%%ﬁﬂq%@ngFum%aAHxE%m&f&
AR B QFILIZE ARRBIFECK 7 E M E(E
1t o Fitt - EZEEF300 RIEE FES50RE m
AXP 1T ASHE BB B 1E L FERE
E%ﬁ@f@&%%/\eﬁxéﬁﬁq%*a%AXPTE’\JA
BEBz RERKE  RTESZVIEHRETE
i 10% Z BIEEYE - REIRAXPE - REES
PN BTN E A E S H AT AR A RS BRER -
REF W 10% B A ER T B R A
ABAXPEEEEBEMNRFERE -
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TAXATION (continued)

PRC withholding tax on capital gain (continued)

Specific arrangements

Specific arrangements on provision for withholding tax
on capital gain has been made with Deutsche Bank AG
London (being one of the AXP issuers for WISE-
CSI300) and UBS AG, London Branch (being one of
the AXP issuers for WISE-CSI300 and WISE-SSES0).
Effective from 10 September 2009 and 15 December
2011 and for a period of up to 5 years ("5 year
period”), Deutsche Bank AG London and UBS AG,
London Branch, respectively, will withhold all the
capital gain tax provision in respect of AXPs held by
WISE-CSI300 and WISE-SSESO0, respectively, until, in
the reasonable opinion of Deutsche Bank AG London
and UBS AG, London Branch, a final decision is made
by a competent PRC tax authority on the actual
applicable tax rates. Capital gain charge will be
deducted from the amount receivable by the Sub-
Funds upon sale of the AXPs.

If at the end of the 5 year period, no tax decision has
been made and the withholding tax on capital gain is
not levied against Deutsche Bank AG London and UBS
AG, London Branch, the amount of the provisions
withheld and retained in respect of AXPs held by WISE-
CSI300 and WISE-SSE50 will be returned to WISE-
CSI300 and WISE-SSE5SO0, respectively. However, in
case a final decision is subsequently made after the 5
year period and any withholding tax on capital gain is
retrospectively levied by the PRC tax authorities,
WISE-CSI300 and WISE-SSE50 will have to bear any
such tax liabilities. If a final decision is made during
the 5 year period and the actual applicable tax payable
is more than the provision for withholding tax on
capital gain, any shortfall shall be paid by WISE-
CSI300 and WISE-SSESO0 to Deutsche Bank AG London
and UBS AG, London Branch, respectively. If the actual
applicable tax payable is below the provision for
withholding tax on capital gain, any excess shall be
refunded by Deutsche Bank AG London and UBS AG,
London Branch to WISE-CSI300 and WISE-SSESO,
respectively.

BiIE ()
EAIREH T E BN (8)
BB

BEREAIGEBNRBENFRCHERERS
HRITEE (B2 (BIREEAEA 300 AXPEITA
Z—) RInREE (RBEH1T) (BIZEE R 300
EIZE FESOMAXPEITAZ—)EH - 25l
H-_EZTNFNA+AR-Z—&+=-A+H
BREZE%ZE SEMHE ((5FHM@]) B8R
RITEE (BB RIRRER (REH TT)E}DJ‘HT}
TEHFT A B RIZEE R 300 MIZE EES0EHE
AXPHIE AL ER BE - HIE ﬂifi 3]
(B3 RInREE (RBHT) A ERA - HEA
FEEEHSKEAREEREANTREHRE
REABIL - EREETHBTESEEAXPH
e FRIE A AR o

ﬁD%ESiHﬁF‘ﬂiﬂtﬁ% ORBERBBRE LE
BERTEE (R MrniREE (BB 17) AL
ﬁ?ﬁfﬂ”&§$i‘fﬁﬁ?ﬂm BRZRE R AR 300
RIZE E7E 50 FrisA AXP B E TBHI R AR 2B A B
e H—rﬁé@ﬁ*”/ %300 RIRHE EFE 50 °
AT - AR S FRBRIELKARTE - HEHR
ﬁkT%F‘ﬁLi‘Fﬁ%MﬁZ’éKiTEE']ETTT@?MR BEE

7300 MIRE 38 50 BAAEEAZEREE
E ﬁD%ESiiﬁﬁF‘aﬁf’EHﬂEﬁ%&?&i i B B i A
fﬁﬁlﬁﬁiﬂﬁlﬁiﬁﬁ?ﬂﬁmﬁﬁ - BIIREE

A300 RIEE LS50 RAESEERITEE (R
zﬁl) KiniREE (RBD17) D %'Jiﬁfﬂﬂ%%ﬁ °
QD%%W%@FHFH%%IE’J\ENéKiTE?’E%D@%/E’J%*
o BEEERTER (R0 MniRER (B3
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7. TAXATION (continued) 7. ®BiEE)
PRC withholding tax on capital gain (continued) BARER P ETEINT (&)
Potential liability BEET
The Manager and the Trustee estimate, on the basis HEEB M ZTARBHERQFITREMERE
of information provided by the relevant QFIIs, the gt B2 ——FRZFE——F T+ =AM

liability on realised and unrealised gains which could
be exposed to PRC taxation as at 31 December 2012
and 2011 that have been fully provided for in the
statement of financial position or withheld by PDs are
as follows.

At 31 DECEMBER 2012 R=ZE—ZF -+ AM—H
Realised gain - tax withheld by PDs
""""" SR -2 HEEBLAEENHRIE

Reahsed gain - tax included in other accounts payable

R B —FF AR MENRRIIE

Unrealised gain - tax adjusted to fair value of investments

REBUR S — RIE AT E BRI

At 31 DECEMBER 2011 R=Z——F+ = AM—H
Realised gain - tax withheld by PDs
EE R — 2 HEE SR ENTIE

Realised gain - tax included in other accounts payable

SRR — T AR MBENRRBIR

Unrealised gain - tax adjusted to fair value of investments

RER W — R E R EHEREA

RELATED PARTY TRANSACTIONS

Transactions with the manager and its connected
persons

Connected persons of the Manager are those as defined
in the Code on Unit Trusts and Mutual Funds established
by the SFC (the “Code”). All transactions entered into
during the year/period between the Sub-Funds and
the Manager and its connected persons were carried
out in the normal course of business and on normal
commercial terms. To the best of the Manager’s
knowledge, the Sub-Funds do not have any other
transactions with connected persons except those
disclosed below.

— B RPERENCEEMARERNENE
I MR ERRRBEEEKHLEESEE
R o

WISE-CSI300 WISE-SSE50
BREER300 BELES50
HKD HKD
BT BT
166,342,419 125,738
18,428,929 5,835,799
82,974,960 1,274,743
267,746,308 7,236,280
160,104,117 52,678
13,738,548 5,835,799
19,193,263 220,483
193,035,928 6,108,960
RELRS

HEGEIERHBEAT RS

ESEBENBEATERESREN(EMNERT
REBESFRCFAD)) IRAREHAL -
F/HRNMERTECHESCENEBEAL
HRETIMERS IR A B EKBRPIRIE
BRIEIEETT - BIES IR - BRT AT
BEIN  FESWEMAREA TEITEMEAMR
5] °
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RELATED PARTY TRANSACTIONS

Transactions with the manager and its connected

persons (continued)

(a)

(b)

Management fee and servicing fee

The Manager is entitled to receive a management
fee, the maximum management fee the Manager
may levy shall be 2.0% per annum of the net
asset value of each Sub-Fund. Currently the
Manager levies at the rate of up to 0.99% (2011:
0.99%) per annum for WISE-CSI300, WISE-
CSIHK100 and WISE-SSE50, and 0.5% (2011:
0.5%) per annum for WISE-CSIMLCT and WISE-
CSIMLRET, accrued daily and calculated as at each
dealing day and payable monthly in arrears.

In addition, the Manager is entitled to receive a
servicing fee calculated at maximum 1% per
annum of the net asset value of WISE-CSI300,
WISE-CSIHK100 and WISE-SSE50. This fee has
been waived by the Manager for the year and
prior year.

Apart from the fees and expenses stated in the
statement of comprehensive income, all other
fees and expenses of each Sub-Fund, including
the auditor’s remuneration and custodian fee of
WISE-CSIHK100 and WISE-SSE5S0, are included
in the management fee paid to the Manager.

Fees and charges paid to the trustee and its
connected person
WISE-CSI300

The custodian fee for custodian of investments
and collateral is calculated and accrued monthly
based on 0.03% (2011: 0.03%) and 0.02%
(2011: 0.02%) respectively per annum of the
month end market value of the holding
investments before deduction of withholding tax.
The transaction handling fee for the receipt and
delivery of collateral stocks received from the
Sub-Fund is HKD100 (2011: HKD100) each.

WISE-CSIHK100

The transaction handling fee for the sale and
purchase transactions of the investments received
from the Sub-Fund is USD25 (2011: USD25)
each.

BELRS (&)

HESKIE R HEE

EAT2R5 ()

(@

(b)

BERELREE

EoEEERENMERER S TESE
FRANEEEARAEEETFEN
20%-° BRl - E2KCER BT EF
300« IBREFRFES 100 KIEE EFES0E
FRBMWERERAEZE0.99%(=F
—— 4% :0.99%) METHRENUMEE
RESPRAMMESFHNEEEARS
#0.5%(ZF——%F:0.5%) REHE
XHHEFE - W AR -

AN - RS KR ERWERREE - RFE
BERZERAF300 EEREFEL 100
MRS LESOBEEFETF 1%:TE

ifﬁf?ﬁEE%ﬁﬁ’aKEFQ&{fiEﬂ’ﬂﬁﬁ%% °

BemimRmaan &R LA - &
%iﬂ’]ﬁﬁ“ﬁﬁm%ﬁﬁ&ﬁﬂﬁi @%ETE%”EP

578100 R IRE £ 50 2 2 HA B &
&afca%ﬁ HERERMESKEH
BEES -

XEFREAREBEATZERRNKE

T-r =] /a/7l< 300

AEARNTEBERBRATENHIEAN 2
IR E RERRE AKRTE - DhlRE
#0.03% (=% — — F:0.03%) &
0.02% (=ZF——% : 0.02%) HEET
RAEE R R - BEFESISHEITFR
M RHEEEEAFRI0ETL(ZE
——4F : 10087T) °

BEERFERE100

EETFECARENRSRIEEATIX25
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8.

RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected

persons (continued)
(b) Fees and charges paid to the trustee and its

(©)

connected person (continued)
WISE-SSE50

The transaction handling fee for cash transaction
received and the receipt and delivery of collateral
stocks from the Sub-Fund is HKD200 (2011:
HKD200) and HKD100 (2011: HKD100) each,
respectively.

WISE-CSIMLCT & WISE-CSIMLRET

The Trustee is entitled to receive a trustee fee,
currently at the rate of 0.09% (2011: 0.09%) per
annum of the net asset value of each Sub-Fund
accrued daily and calculated as at each dealing
day and payable monthly in arrears.

The custodian fee for custodian of investments is
calculated and accrued monthly based on 0.02%
(2011: 0.02%) per annum of the month end
market value of the holding investments. The
transaction handling fee for the sale and purchase
transactions of the investments received from
each Sub-Fund is USD25 (2011: USD25) each.

Bank balances and bank charges

The bank balances of the Sub-Funds are
maintained with Bank of China (Hong Kong)
Limited, the indirect holding company of the
Trustee, and carry interest at normal commercial
rates. During the year, interest income of
HKD59,354 (2011: HKD26,463) was earned by
WISE-CSI300, HKD125 (2011: HKD104) was
earned by WISE-CSIHK100, HKD16,240 (2011:
HKD3,418) was earned by WISE-SSE50, HKD59
(2011: HKD83) was earned by WISE-CSIMLCT
and HKD40 (2011: HKD50) was earned by WISE-
CSIMLRET.

Bank charges incurred to the Bank of China (Hong
Kong) Limited of HKD16,587 (2011: HKD14,234)
was paid by WISE-CSI300, HKD2,711 (2011:
HKD14,219) was paid by WISE-CSIMLCT and
HKD5,470 (2011: HKD23,022) was paid by WISE-
CSIMLRET.

BELRS (&)

HESKIE R HEE

EAT2R5 ()

(b) XNHFEFAAMEBEATZERAREE

(©)

(#8)

28 LR 50

BRARERXHRFESREHERERN
RPREER/RBRDHNF/200BT(ZF
——% :200/%7T) 2100BT(—F——
F :100/87T) °

BEPERMEE RRE D EAMME

SHABRURENE BEFAS TR
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AEARNEEBERBSRENART
BIEFF0.02% (=ZZF——%F :0.02%)
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RITHEBSIRTTEE
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@i%ﬂ%%ﬁ% o A - FZETVE R 300 BRER
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it E B40E T (Z T ——4F : 5087T) °

FERERTT(FE) BRAFTKRIUESER
300MIRTTFEE A 16,5878 L(=ZF
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RELATED PARTY TRANSACTIONS (continued)

Transactions with the manager and its connected
persons (continued)

(d) Investments and dividend income

During the year, WISE-CSIHK100 made
investments in the stocks of the indirect holding
company of the Trustee, Bank of China Limited
and the fellow subsidiary of the Trustee, BOC
Hong Kong (Holdings) Limited. Details of such
investments held as at 31 December 2012 and
2011 are shown in the Investment Portfolio.
Dividend income earned during the year ended
31 December 2012 from Bank of China Limited
is HKD135,996 (2011: HKD126,044) and BOC
Hong Kong (Holdings) Limited is HKD57,875
(2011: HKD63,520). The dividend income from
both investments is fully received during
respective year ended.

MAINTENANCE FEE

AXP issuers are entitled to charge an AXP maintenance
fee, payable at the end of each quarter.

WISE-CSI300

The AXP maintenance charge equals to (a) 0.3%
(2011: 0.3%) per annum of the daily mark-to-market
value ("MTM”) of all AXPs held by the Sub-Fund during
each quarter (based on the actual number of days in
that quarter) (up to US$100 million, if applicable) and
(b) if applicable, 0.2% (2011: 0.2%) per annum of
that part of the daily MTM of all AXPs held by the Sub-
Fund in excess of US$100 million during each quarter
(based on the actual number of days in that quarter).
The MTM value shall be based on the official closing
bid prices of the A Shares constituting the underlying
dynamic basket of the AXPs, converted into Hong Kong
dollars at such reference exchange rate reasonably
determined by the AXP issuer.

WISE-SSE50

The AXP maintenance fee charge is up to (a) if
applicable, 0.5% (2011: 0.5%) per annum of the daily
mark to market value ("MTM") of all AXPs held by the
Sub-Fund during each quarter (based on the actual
number of days in that quarter) up to HKD780 million
and (b) if applicable, 0.4% (2011: 0.4%) per annum
of that part of the daily MTM of all AXPs held by the
Sub-Fund in excess of HKD780 million during each
quarter (based on the actual number of days in that
quarter). The MTM shall be based on the official closing
bid prices of the A Shares constituting the underlying
dynamic basket of the AXPs, converted into Hong Kong
dollars at such reference exchange rate reasonably
determined by the AXP issuer.
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10. TRANSACTION COSTS ON INVESTMENTS 10. REXFHA

WISE-CSI300 and WISE-SSE50

An AXP issuer charges an execution fee (inclusive of
local broker commissions and market charges of up to
0.9% (2011: 0.9%) plus the PRC stamp duty which is
currently 0.1% (2011: 0.1%) for any sale of securities)
of the rebalance purchase or sale amount of the A
Shares underlying the AXP that the Manager purchases
or sells on behalf of the Sub-Funds from the AXP issuer
for the purpose of rebalancing the index constituents.
However, such execution fee does not apply to
situations where units are being created or redeemed.
The execution fee is included in the cash adjustment
amount and is accordingly an expense borne by the
Sub-Funds. If PRC stamp duty becomes payable in
respect of any purchase of the A Shares, then such
PRC stamp duty will be included in the execution fee.

Transitional arrangement for WISE-SSE50

On 6 July 2010, the Manager of WISE-SSE50 had
published an announcement in connection with the
acquisition of KBC Financial Products Trading Hong
Kong Limited ("KBCFPTHK"), the Sub-Fund’s PD, by
Daiwa Capital Markets (registered name in Japan is
Daiwa Securities Capital Markets Co. Ltd.). KBCFPTHK
and KBC Investments Cayman Islands Limited
("KBCIC") had ceased to be the respective PD and AXP
issuer of WISE-SSE50 from 1 April 2011.

On 8 February 2011, the Manager of WISE-SSE50 had
further announced the transitional arrangements
pending the resignation of KBCFPTHK as the PD of
WISE-SSE50 and KBCIC as the AXP issuer of the
WISESSES50. This includes the selling back of
outstanding AXPs to KBCIC or any of its affiliates and
the purchase of new AXPs from other AXP issuers on
or after 28 February 2011.

As of 31 March 2011, the Manager had completed the
transitional arrangements for the resignation of
KBCFPTHK as the PD of WISE-SSE50 and KBCIC as
the AXP issuer of WISE-SSE50. The Manager conducted
four transactions with KBC Investments Hong Kong
Limited ("KBCIHK"), the affiliate of KBCIC and UBS
AG, London Branch, another existing AXP issuer of
WISE-SSES0, which involved the transition of a total
of thirteen AXPs. The details for such transitional
arrangements are listed in the following table. The
additional cost and expenses of the transitional
arrangement were borne by the Sub-Fund and is
reflected as a percentage of the Net Asset Value
("NAV") of the Sub-Fund as of each transition record
date.

EEEFE300 MIZEE FEES0

AXP?é‘ﬁ/\Eﬁﬂﬁ%?ﬁ%ﬁﬁﬂﬁﬁiﬁﬁﬁ?—%ﬁﬁﬁ%ﬂEﬁZ
HEZSAXPHBARNORS  SRKEHITE
H(BE&e T EiB0.9%(=Z——1F : 0. 9%)
AL AAE ETHEER - I ERTHER
580.1% (22— —F :0.1%) { R EENFE
) o A - BELEEEITE A TE AL R E D
BUMIER - ITERAFTARSHARSEE - [k
PATEHSEENER - R AEE ARM
BXHRBNER - BPBEOERGHARNTE
}EH °

ZE FESOZBER B

RZZ—ZFFEARE BB LESONESLK
1B R AR Daiwa Capital Markets (A HZAK)
i fit % M A& Daiwa Securities Capital
Markets Co. Ltd.) WEFEESHNSHEESEL
BEHFBEBERAR(TKBCFPTHKDHA
%4 o KBCFPTHK £ KBC Investments
Cayman Islands Limited ([KBCIC)) % 5lIF
ZE——FNA—HBTEREE LFES0MHR
RS K AXPEETT A ©

i ffif ANB @ B8 EHBSOMNESK
18— £ A KBCFPTHK BHT AI1Z%8 F3% 50
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TRz EERRBYAXP T KBCIC g F
EH B S [ R EL At AXP 3577 AR AT AXP ©

BHE_T——F=AM—8" ﬁ/\mﬁa%}ﬁﬁ
F%KBCFPTHK‘%#HE S 502 EHL3E 5 &
KBCICBHEIZE £ SOE’\]AXP%é‘ﬁ/\Z}a/)Eﬁz
e e KB Eﬁi KBCICH) B & & 7] KBC
Investments Hong Kong Limited
(TKBCIHK]) K5 —FFE k SoiﬁﬁAXP§§
T AImREE (2 ’“”7)5_17415 -2
KiBEEFT 135 AXP o ﬁ%ﬁ@/}ﬁkﬁkﬁi’%ﬁﬁé
TR BERBBEIKARE BB FEEE
B WAHERBELEB R TFESEEFE
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10. TRANSACTION COSTS ON INVESTMENTS 10. BEXFHA ()
(continued)

Transitional arrangement for WISE-SSE50 (continued) B8 LFE S50 v ERYE (B)
Transition
cost (as %
No. of AXPs of NAV)*
Transition record date Transaction details transited BERAE (5
BEREA RBHE BEAXPEE EEFEE%)*
30 March 2011 Sell back outstanding AXPs to KBCIHK 4 2.79%
—ZT—F= AMAH and purchase new AXPs from
UBS AG, London Branch
& B KR fE B4 AXP F KBCIHK
MimtR B (R 17) BAFTAXP
28 March 2011 Sell back outstanding AXPs to KBCIHK 3 2.16%
—E——F=ATN\H and purchase new AXPs from
UBS AG, London Branch
EBIREE B A AXP T KBCIHK &
MInREE (RBHTT) BAFTAXP
18 March 2011 Sell back outstanding AXPs to KBCIHK 4 2.55%
—F——F=A+/\H and purchase new AXPs from
UBS AG, London Branch
& Bl K fE Bl AXP F KBCIHK
MInIRERE (RBH1T) BAF AXP
14 March 2011 Sell back outstanding AXPs to KBCIHK 2 1.28%
—ZT——F=A+mA and purchase new AXPs from
UBS AG, London Branch
E BRI AXP T KBCIHK &
MinEREE (RBH1T) AT AXP
* NAV is before charging the transition cost. * BEFEARHIGBERLA -
11. OTHER EXPENSES 11. Hpixk
The other expenses comprise of collateral fee accrued HibMAYBRERNERSEFEYEHRF;2EA
daily and calculated as at each dealing day and payable JERT AXP AT ARIRIFE R A IERM X -

monthly in arrears to AXP issuers and other
miscellaneous expenses.
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12. INVESTMENTS 12. ®E
WISE-CSI300 WISE-CSIHK100 WISE-SSE50
EEER300 BEHREEE100 EEEE50
2012 2011 2012 2011 2012 2011
“E-CF —E—-F “E--f “E——f “E--f “E-—-F
HKD HKD HKD HKD HKD HKD
BT BT BT BT BT BT
AXPs issued by AXP issuer
2EEBHHEITHAXP 8,668,588,600 5,388,183,538 - - 192,143,468 180,527,204
Listed equities in
Hong Kong & EmkE - - 117,061,896 77,285,653 -
8,668,588,600 5,388,183,538 117,061,896 77,285,653 192,143,468 180,527,204
WISE-CSIMLCT WISE-CSIMLRET
EEPRAMEE BEEPRAM M E
2012 2011 2012 2011
—EB-—F —B——F —EB-——F —B——F
HKD HKD HKD HKD
BT BT BT BT
AXPs issued by AXP issuer
SRR LEITHIAXP - - - -
Listed equities in Hong Kong R&E FHvE 23,709,800 46,288,040 17,594,115 20,944,670
23,709,890 46,288,040 17,594,115 20,944,670

The Sub-Funds classify their investments as financial
assets at fair value through profit or loss. These
financial assets are designated by the Manager and
the Trustee at fair value through profit or loss upon
initial recognition. Financial assets designated at fair
value through profit or loss upon initial recognition are
those that are managed and their performance
evaluated on a fair value basis in accordance with the
Sub-Funds’ documented investment strategy. The Sub-
Funds’ policy requires the Manager and the Trustee to
evaluate the information about these financial assets
on a fair value basis together with other related
financial information.

The fair value of listed equities with standard terms
and conditions and traded on active liquid markets are
determined with reference to quoted market bid prices
at the reporting date.
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12,

13.

14.

15.

89

INVESTMENTS (continued)

AXPs are derivative instruments linked to a basket of
A shares. The fair value of the AXPs are determined
with reference to quoted market bid prices of all A
shares forming the basket as provided by the AXP
issuers, adjusted for potential tax exposure, if
applicable, at the reporting date.

BANK BALANCES

For all the Sub-Funds, bank balances carry floating
interest rates quoted by Bank of China (Hong Kong)
Limited.

SEGMENTAL INFORMATION

In the opinion of the Manager and the Trustee, all
activities of the Sub-Funds are in the single business
of investment activities conducted mainly in Hong
Kong. The chief operating decision maker of each Sub-
Fund is its Manager.

INVESTMENT LIMITATION AND PROHIBITIONS
UNDER THE CODE

The Manager pursues a representative sampling
strategy for the Sub-Funds. As a result, WISE-CSI300
and WISE-SSE50 may not from time to time hold one
or more AXPs linked to A Shares of all the constituent
companies of the CSI 300 and SSE 50, respectively,
while WISE-CSIHK100, WISE-CSIMLCT and WISE-
CSIMLRET may not from time to time hold all the index
securities of the CSI HK 100, CSI Hong Kong Listed
Tradable Mainland Consumption Index and CSI Hong
Kong Listed Tradable Mainland Real Estate Index. The
Manager may overweight the A Shares underlying the
AXPs and certain constituent security relative to the
relevant A Shares’ respective weightings in the CSI
300 and SSE 50 and constituent securities’ respective
weightings in CSI HK 100, CSI Hong Kong Listed
Tradable Mainland Consumption Index and CSI Hong
Kong Listed Tradable Mainland Real Estate Index on
the condition that the maximum extra weighting in any
underlying A Share or constituent security of CSI HK
100, CSI Hong Kong Listed Tradable Mainland
Consumption Index and CSI Hong Kong Listed Tradable
Mainland Real Estate Index will not exceed 4% under
normal circumstances or such other percentage as
determined by the Manager after consultation with the
SFC. Such limit is monitored by the Manager and any
non-compliance with this limit will be reported to SFC
on a timely basis. This complies with Appendix I of the
Code: Guidelines for Regulating Index Tracking
Exchange Traded Funds issued by SFC.

12,

13.

14.

15.

®’E (|)
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15. INVESTMENT LIMITATION AND PROHIBITIONS 15. (=PRI THRERGI K ZEE (F)
UNDER THE CODE (continued)

The following table shows the constituent stocks that IARFRBERE R FZAHEE LIRS P E A
each accounts for more than 10% of the net asset HhE & FHEE 10% MR I K EL A 18 MEFR 88
value of WISE-CSIMLCT and WISE-CSIMLRET and their HILLEs -

respective weightings of the tracking indices:

WISE-CSIMLCT
BEPERMEE
Respective
weighting in the
CSI Hong Kong
Listed Tradable

Mainland
Consumption
Index (%) % of net
RFEEBLET asset value
AR S AHHE LEERE
EENEBELE Bt
(%) (%)
At 31 December 2012 RZE—=—F+=ZAM—H
Belle International Holdings Limited
BEBRERERAR] 13.01% 12.13%
Want Want China Holdings Limited
MR AT IR A PR A A 12.95% 11.80%
At 31 December 2011 R=Z——F+=_AM—H
Belle International Holdings Limited
BREEBRIERERAR 11.58% 11.37%
Hengan International Group Company Limited
BZBEREEFRAR 10.53% 10.31%
Want Want China Holdings Limited
AR AT AT IE AR B IR A 7 10.39% 10.38%
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15. INVESTMENT LIMITATION AND PROHIBITIONS

91

UNDER THE CODE (continued)

At 31 December 2012 R=_Z—_F+_AH#—H

China Overseas Land & Investment Limited
HREGINERBIR A A

China Resources Land Limited
EHEMERAA

At 31 December 2011 A=-ZT——F+_-AM—H

China Overseas Land & Investment Limited
PRGNSR ER AT

China Resources Land Limited
EHBHERAT

WISE-CSIHK100 does not have any constituent stock
that each accounts for more than 10% of the net asset
value of the Sub-Fund as at 31 December 2012 and
2011.

WISE-CSI300 and WISE-SSE50 do not have any
underlying A Share that each accounts for more than
10% of the net asset value of the Sub-Funds as at 31
December 2012 and 2011.

15. (FR) THREMRSIREEE (F)

WISE-CSIMLRET
BEPEAM M E

Respective
weighting in the
CSI Hong Kong
Listed Tradable

Mainland

Real Estate
Index (%) % of net
REREFB LT asset value
AR 5 A b ith B HEEFRE
FENEBE =Ry
(%) (%)
24.68% 23.66%
12.86% 11.79%
25.88% 25.94%
13.12% 13.24%

RZB——FER_ZT—F+_AM—H 28
FEESI00TETMBBETESEEFE
10% A _EBI{ERIA 1A A% o

RIE——FR-T——F+_AM—H &8
BR300 MIRE FRESOWEEMBEFEASE
EFE10% A EAREAK -
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16.

17.

18.

DISTRIBUTIONS
WISE-CSIHK100

During the year ended 31 December 2012, the Sub-
Fund declared a distribution of HKD600,000 (2011:
HKD500,000) with respect to 6,000,000 (2011:
5,000,000) units, which was equivalent to HKDO0.10
(2011: HKDO0.10) per unit on 10 December 2012,
which was subsequently paid on 18 January 2013
(2011: 27 January 2012).

WISE-CSI300, WISE-SSE50, WISE-CSIMLCT and
WISE-CSIMLRET

The Sub-Funds did not make any distribution during
the year/period ended 31 December 2012 and 2011.

EQUITY

At 31 December 2012, only one class of units has been
issued for each Sub-Fund and upon termination of the
Sub-Funds, the Trustee shall from time to time
distribute to the unitholders in proportion to their
respective interest in the Sub-Funds all net cash
proceeds derived from the redemption of the Sub-
Funds. Therefore, units issued by the Sub-Funds, being
the most subordinated units in issue which entitles the
unitholders to a pro-rata share of net assets in the
event of liquidation, are classified as equity in
accordance with the significant accounting policies of
the financial liabilities and equity in note 3.

SOFT COMMISSION ARRANGEMENTS

The Manager and any of its connected persons may
affect transactions by or through the agency of another
person with whom the Manager or any of its connected
persons have a soft commission arrangement. Under
such arrangements, that party will from time to time
provide to or procure for the Manager or any of its
connected persons, goods, services or other benefits.
The nature of their provision can reasonably be
expected to benefit the Sub-Funds as a whole and may
contribute to an improvement in the Sub-Funds’
performance. No direct payment is made for the
provision of goods, services or other benefits to that
party, but instead the Manager or any of its connected
persons undertake to place business with that party.

There were no soft commission arrangements in
connection with directing transactions of the Sub-Funds
through a broker or dealer during the year/period.

16.

17.

18.

2K
ZEPEEE 100

REE_T——F+_AM—BLFE KT
——F+=A+H  #ZFE£5 6,000,000
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600,000 % 7T (= Z——4 : 500,000/ 7T) -
HENRESEM0.10B L (ZT——F :0.10/8
L) BEERZE—=F—A+N\B(ZE——
F:ZE—ZF—AHER)IRMT -

REEXR300  FE 50 FEDFEAMHE
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19. BASIC EARNINGS (LOSS) PER UNIT

The calculation of the basic earnings (loss) per unit is
based on the following data:

19.

BENELRRF (BR)

AHHESBEAEARRR (B1R) IDERIA T -

WISE-CSI300 WISE-CSIHK100 WISE-SSE50
BEEF300 BEHREEE100 BELR50
2012 2011 2012 2011 2012 2011
—E-CF —E2—-f —E--f —E——-fF —E-C-f —E-——-f
HKD HKD HKD HKD HKD HKD
BT BT BT BT B B
Earnings (loss) &% (&#) 539,739,522 (1,597,314,986) 21,159,921  (17,137,014) 23,821,038  (43,069,558)

Weighted average number

of units B ETIIEE 270,487,432 226,128,219 5,

114,754 6,019,178

11,737,705 13,424,658

WISE-CSIMLCT
BREREREEE

7.1.2011 (date
of inception)
to 31.12.2011

WISE-CSIMLRET
BERERLE

7.1.2011 (date
of inception)
to 31.12.2011

—2—-F —B2-—-F

—RtA —AtA

(RIAH) 2 (RIBH#)Z

2012 —E——-F 2012 “E——f

—B-CZF +=AM—H —E-CF +=A#—H

HKD HKD HKD HKD

BT BT BT BT
Earnings (loss) &7 (&) (586,963) (9,819,981) 11,740,438 (15,490,454)

Weighted average number of units

Bh A 5,147,541 8,907,042 5,525,956 10,070,423

20. MAJOR NON-CASH TRANSACTIONS

Units are issued/redeemed through in-kind creation/
redemption of a Basket with the remaining balances
in cash. For each application unit size for creation/
redemption, the Sub-Funds receives/delivers a Basket
consisting of constituent securities as determined by
the Manager on a daily basis.
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20. MAJOR NON-CASH TRANSACTIONS (continued)

(a)

Subscriptions
WISE-CSI300

During the year ended 31 December 2012, the
Sub-Fund issued 159,200,000 (2011: 68,000,000)
units, totalling HKD4,091,552,080 (2011:
HKD2,172,197,760) in exchange for Baskets
consisting of investments valued at
HKD4,053,520,942 (2011: HKD2,171,011,528)
by the Manager with remaining balances in cash
of HKD38,031,138 (2011: HKD1,186,232).

WISE-CSIHK100

During the year ended 31 December 2012, the
Sub-Fund issued 1,000,000 (2011: nil) units,
totalling HKD18,782,050 (2011: nil) in exchange
for Baskets consisting of investments valued at
HKD18,615,086 (2011: nil) by the Manager with
remaining balances in cash of HKD166,964
(2011: nil).

WISE-SSES0

During the year ended 31 December 2012 and
2011, there were no subscriptions for the Sub-
Fund.

WISE-CSIMLCT

During the year ended 31 December 2012, there
was no subscription for the Sub-Fund. During the
period from 7 January 2011 (date of inception)
to 31 December 2011, the Sub-Fund issued
18,000,000 units, totalling HKD176,691,600 in
exchange for Baskets consisting of investments
valued at HKD175,073,345 by the Manager with
remaining balances in cash of HKD1,618,255.

WISE-CSIMLRET

During the year ended 31 December 2012, the
Sub-Fund issued 5,000,000 (2011: 20,000,000)
units, totalling HKD26,452,000 (2011:
131,862,000) in exchange for Baskets consisting
of investments valued at HKD25,946,980 (2011:
HKD130,814,224) by the Manager with remaining
balances in cash of HKD505,020 (2011:
HKD1,047,776).

20. EEFRERS (H)

(a)

EEE & 300
HE-_T——F+-_AM—HILLEE %
FHE 4 2 %17159,200,000( — T — —
F :68,000,000) f&@ ¥ - & #H*
4,091,552,080 % o( = & — — F:
2,172,197,760%T) - & EIB UG
SIBWEE —# T 8EEE4,053,520,942
B (=ZZT——%F :2,171,011,528% 1)
MRE - & 8% A38,031,1388 7T (=
T——4:1,186,232/87T) °

FEPEEE 100
BE-T——-F+-AM—BLFE Z
FESE%171,000,000(=F——%:
) EEA - 518,782,050 8L (=F
—F ) BB ABRRIAKE—
% ¥ 8 #8158 18,615,086 /8 T ( = &
——F: B)ONKRE BHEHRER
166,964 BT (—F——F : ) o
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BEPEAMEE
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FEHESVETARE =T —F—A
A (KA ZE=F——F+=AH—
HIHER - 7S B 3%7718,000,000
BER - A43£176,691,6008 T H&
KB BBRERE —ET2EEER
175,073,345 B TR E HEBEA
1,618,255 7T °

BEP B A

HE_ZT——F+_AM—BLEFE Z
FH$ 2 %775,000,000( =T ——4F:
20,000,000) fE&f7 - & #£26,452,000
BT (—E——%F : 131,862,000/ 7T)
ESKENERFERE £ T8EEER
25,946,980 % w( = T — — F:
130,814,224 /7) Wi & - IMERER
505,020 (=& ——% : 1,047,776
BIT) °
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20. MAJOR NON-CASH TRANSACTIONS (continued)

95

(b)

Redemptions
WISE-CSI300

During the year end 31 December 2012, the Sub-
Fund redeemed 53,600,000 units (2011:
44,000,000 units), totalling HKD1,331,842,320
(2011: HKD1,280,624,400) in exchange for
Baskets consisting of investments valued at
HKD1,315,398,266 (2011: HKD1,273,993,845)
by the Manager with remaining balances in cash
of HKD16,444,054 (2011: HKD6,630,555).

WISE-CSIHK100

During the year end 31 December 2012, there
was no redemption for the Sub-Fund. During
the year end 31 December 2011, the Sub-Fund
redeemed 3,000,000 units, totalling
HKD59,122,800 in exchange for Baskets
consisting of investments valued at
HKD58,507,112 by the Manager with remaining
balances in cash of HKD615,688.

WISE-SSES0

During the year end 31 December 2012, the Sub-
Fund redeemed 800,000 units (2011: 10,400,000
units), totalling HKD11,584,480 (2011:
HKD211,437,760) in exchange for a Basket
consisting of investments valued at
HKD11,253,236 (2011: HKD77,662,335) by the
Manager with remaining balances in cash of
HKD331,244 (2011: HKD133,775,425).

WISE-CSIMLCT

During the year end 31 December 2012, the Sub-
Fund redeemed 3,000,000 units (2011:
12,000,000 units), totalling HKD22,150,800
(2011: HKD119,870,100) in exchange for a
Basket consisting of investments valued at
HKD21,833,953 (2011: HKD118,712,525) by the
Manager with remaining balances in cash of
HKD316,847 (2011: HKD1,157,575).

20. FEFRERS (H)
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20. MAJOR NON-CASH TRANSACTIONS (continued)

(b) Redemptions (continued)
WISE-CSIMLRET

During the year end 31 December 2012, the Sub-
Fund redeemed 7,500,000 units (2011:
15,000,000 units), totalling HKD41,465,250
(2011: HKD95,323,000) in exchange for Baskets
consisting of investments valued at
HKD40,761,401 (2011: HKD93,843,458) by the
Manager with remaining balances in cash of
HKD703,849 (2011: HKD1,479,542).

21. SUBSEQUENT EVENT

WISE-CSI300

With effect from 8 February 2013, the Manager may
invest directly in the PRC A Shares on behalf of the
Sub-Fund up to the QFII investment quota allotted to
the Manager for the account of the Sub-Fund. Eligible
Investors who has opened an account with the
Manager may make creation or redemption application
in application unit size via the Manager. All creation
and redemption applications of the Sub-Fund'’s units
are in Hong Kong dollar while the Sub-Fund’s direct
investment in A Shares are denominated in RMB. The
Sub-Fund is therefore subject to foreign exchange
costs and currency conversion risk. There are rules
and restrictions under the QFII regulations including
rules on remittance of principal, investment restrictions,
minimum investment holding periods, and repatriation
of principal and profits. Once remitted, invested capital
may not be repatriated for a minimum of one year as
it is subject to a one-year lock-up period which will
expire on 20 February 2014 at the latest, unless further
notified. Repatriation of investment capital is subject
to State Administration of Foreign Exchange’s approval
and there are restrictions imposed on the repatriation
amount and interval. There are currently no specific
rules or regulations under the PRC tax law governing
the taxation of capital gains and profits realised by a
QFII on disposal of A Shares. Where capital gain tax
is payable by the QFII, the QFII will pass on this tax
liability to the Sub-Fund. As regards the potential
capital gain tax liability in respect of the A Shares
acquired by the Manager on behalf of the Sub-Fund,
a provision of 10% will be made by the Sub-Fund. Any
restrictions or any changes in laws and regulations
imposed by the PRC government on QFII’s operations
may adversely affect the direct investment in A Shares
by the Manager. Once the Manager has fully used its
QFII investment quota, the Manager may not be able
to accept further creation applications directly from
any Eligible Investor. Also, the QFII status of the
Manager could be revoked. Should the Manager lose
its QFII status or the Manager retires or is removed,
the Sub-Fund may not be able to invest through the
Manager’s QFII investment quota in A Shares. The
Sub-Fund may be required to dispose of its holdings
which would likely have a material adverse effect on
the Sub-Fund.
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(BEETFsRIINFES)

INVESTMENT PORTFOLIO
wRELAE

AS AT 31 DECEMBER 2012
RZZE——F+=AM—AH

Securities name

EHEB

AXPs* issued by AXP issuers
B AXP BT ARITHAXPA

China
e

Advanced Technology & Materials Co Ltd ZH=RHZRMNBRA A

Agricultural Bank of China Ltd F1EZ %R AR A A
Air China Ltd 7 BBz ki BR A A

Aisino Co Ltd iK1z 2RO BRAF

Aluminium Corp of China Ltd R ERZERDER A A
Angang Steel Co Ltd ##liix DB R A A

Anhui Conch Cement Co Ltd ZEIGIZERMDERAF]

Anhui Hengyuan Coal-Electricity Group Co Ltd Z#ERHEEN

BRAF]

AVIC Aircraft Co Ltd iR B R A A

Bank of Beijing Co Ltd 1t RERTTHR D AR A F]

Bank of China Ltd F BRI TS BR A F)

Bank of Communications Co Ltd Z@ETTID AR A A

Bank of Nanjing Co Ltd FIRRITRHBRAF]

Bank of Ningbo Co Ltd Z)FE/TRMHBER AR

Baoding Tianwei Baobian Electric Co Ltd
RERBREERBRNHBR AR

Beijing Capital Development Co Ltd it RE &R MK AR A )

- = ol

Beijing Haohua Energy Resource Co Ltd 1t REZFELERID AR A A 720,000

Beijing Orient Landscape Co Ltd 3t &R 5 EMBEHBER A A
Beijing Tongrentang Co Ltd dt REHZE D AR A A
Beijing Yanjing Brewery Co Ltd 1t 57 7R D AR A A)
Beiqi Foton Motor Co Ltd it/5@MFTERHD AR A

BOE Technology Group Co Ltd RER T RHZEER M BIREAR]
Changjiang Securities Co Ltd K/LEZEHRMNAR AR
Chenzhou Mining Group Co Ltd R MIEZERMD BE AT
China Baoan Group Co Ltd FREZEERHER AR
China Citic Bank Corp Ltd F{ZiETIMH AR A A

China CNR Corp Ltd B4t BERMDERAF]

China Coal Energy Co Ltd #EIHEaIRR S BRAF

China Construction Bank Corp FBIZRIRTTIHB BRRA A
China CSSC Holdings Ltd B T ZRMH AR AR

China Everbright Bank Co Ltd B} KRITRMD AR A A

97

Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AFE B (%)

HKD

BT
720,000 9,451,703 0.11
32,000,000 111,489,280 1.27
2,400,000 17,917,920 0.20
760,000 13,995,886 0.16
4,160,000 26,554,357 0.30
2,680,000 12,938,729 0.15
3,120,000 71,549,241 0.81
b 680,000 10,889,616 0.12
3,080,000 31,847,610 0.36
9,480,000 109,702,465 1.25
15,080,000 54,791,008 0.62
28,920,000 178,126,522 2.03
2,920,000 33,354,208 0.38
4,160,000 55,127,467 0.63
1,000,000 8,075,507 0.09
1,040,000 16,900,580 0.19
11,915,417 0.14
160,000 12,472,863 0.14
240,000 5,324,609 0.06
4,000,000 28,071,408 0.32
3,360,000 28,137,107 0.32
3,720,000 10,461,079 0.12
3,120,000 36,454,008 0.41
760,000 18,979,557 0.22
1,600,000 17,519,744 0.20
8,640,000 46,013,219 0.52
6,000,000 33,596,100 0.38
4,320,000 42,035,440 0.48
15,640,000 89,519,919 1.02
1,160,000 33,529,903 0.38
25,720,000 97,290,324 1.11



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(BEETFsRIINFES)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Fair
value of % of
underlying net asset
shares value
Securities name Holdings MRS EEEFE
EHEER BRE ATE BIHK(%)
AXPs* issued by AXP issuers (continued) HKD
B AXP BT ARITHAXPA (&) BT
China (continued)
e ()
China First Heavy Industries Co Ltd 5,440,000 19,020,868 0.22
PRS- SRR D AR AE
China Gezhouba Group Co Ltd FEBIENHEERHBRA A 3,000,000 20,530,950 0.23
China Hainan Rubber Industry Group Co Ltd 1,200,000 8,481,149 0.10
BEARAGBEXSERNBR AR
China International Marine Containers Group Co Ltd 1,600,000 22,934,938 0.26
HEBERSERRAEERN AR AR
China Life Insurance Co Ltd B ASRERBEHD ER A A 1,040,000 27,667,259 0.31
China Merchants Bank Co Ltd #ER1TIHDBR A A 21,720,000 371,069,671 4.21
China Merchants Property Development Co Ltd 240,000 8,923,124 0.10
R R EER R D AR AR]
China Merchants Securities Co Ltd HBE#EHFRMD AR A 7 3,400,000 44,633,041 0.51
China Minsheng Banking Corp Ltd A EIRARITRMHER A A 33,880,000 331,774,677 3.77
China Nonferrous Metal Industry’s Foreign Engineering and 680,000 17,252,468 0.20
Construction Co Ltd FEIBEEEBERRHBERAR]
China Oilfield Services Ltd #/&H A REKHDER A A] 800,000 16,305,307 0.19
China Pacific Insurance Group Co Ltd 4,760,000 133,205,301 1.52
R BRI RER (RE) RIDBR AR
China Petroleum & Chemical Corp #E &ML TR D AR A& 5,960,000 51,393,074 0.58
China Railway Construction Corp Ltd & BigZMH AR A A 8,840,000 64,457,726 0.73
China Railway Erju Co Ltd H# =B AER AT 1,040,000 8,631,460 0.10
China Railway Group Ltd A B DGR AR 7,440,000 28,143,080 0.32
China Resources Double Crane Pharmaceutical Co Ltd 800,000 22,596,488 0.26
EHEREEROARDA
China Resources Sanjiu Medical & Pharmaceutical Co Ltd 560,000 16,514,350 0.19
EH-NBERNHBRAA
China Shenhua Energy Co Ltd #F BRI DGR AR 4,800,000 151,286,971 1.72
China Shipbuilding Industry Co Ltd F1EfAHE TN AR A A 6,720,000 39,801,673 0.45
China Southern Airlines Co Ltd FEIE M= ER A F 3,040,000 14,752,421 0.17
China State Construction Engineering Corp Ltd 21,280,000 103,266,946 1.18
HPERERNBRA A
China Vanke Co Ltd &RIERMNBR AR 13,720,000 172,766,576 1.97
China Yangtze Power Co Ltd FEKIE D ERAF] 7,200,000 61,279,286 0.70
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(BEETFsRIINFES)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
B AXP Z1TARITH AXPA (&)

China (continued)

e ()
Chongging Brewery Co EEEERHBRAR]

Chongging Changan Automobile Co Ltd EERZ/SERMN AR AR

Chongging Water Group Co Ltd EEKEEERMDER AT
CITIC Guoan Information Industry Co Ltd
HPEEZEREERNBRAF

CITIC Securities Co Ltd F{ZEFHBRHBRA A

CSG Holding Co Ltd B HEE LB BRA A

CSR Corp Ltd FEmEERHERAF]

Daqin Railway Co Ltd AZ=# RN AR AR

Dashang Group Co Ltd Al HmBERA A

Datong Coal Industry Co Ltd ARIBEERMDER A E]
Dongfang Electric Corp Ltd B E&RMNER A F]
Everbright Securities Co Ltd Yt AEHHD AR A A
Financial Street Holdings Co Ltd & B =D AR A7)
Fujian Sunner Development Co Ltd REEREERMDER AR

Fuyao Glass Industry Group Co Ltd @RIFH T ¥ EERMHER A F]

Gansu Yasheng Industrial Group Co-A
HEDEREX (KB ROBRAR AR

GD Midea Holding Co Ltd EREMEERHD AR AR

GD Power Development Co Ltd BIEE H&EERMDERAR]
Gemdale Corp &1t (£E) RIH AR AR

GF Securities Co Ltd E#ZZEHFRNBER A A

Gree Electric Appliances Inc & B2 M B[R AT
Guanghui Energy Co Ltd EEsIREHDBR AR

Guangshen Railway Co Ltd EFEERMDBRA A

Guangxi Liugong Machinery Co Ltd E il T#w A% AR A A

Guizhou Panjiang Refined Coal Co Ltd EM&THEERMN AR A E]

Guoyuan Securities Co Ltd BTEAEBR D ER A F]

Haitong Securities Co Ltd J§BEHRHD AR AR

Hangzhou Hikvision Digital Technology Co Ltd

MM EEBRBFHMRMDERAF]

Harbin Pharmaceutical Group Co Ltd 22 EA S B IR A 7
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Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AFE B (%)

HKD

BT
440,000 8,414,952 0.10
2,720,000 22,473,053 0.26
1,320,000 8,705,123 0.10
2,520,000 18,845,172 0.21
9,800,000 162,791,769 1.85
1,920,000 19,709,712 0.22
5,120,000 31,662,956 0.36
8,640,000 72,352,561 0.82
440,000 19,326,468 0.22
1,920,000 22,050,987 0.25
2,480,000 42,862,651 0.49
2,000,000 35,163,918 0.40
4,400,000 36,900,961 0.42
480,000 6,366,834 0.07
2,280,000 24,823,785 0.28
1,960,000 16,681,584 0.19
3,680,000 41,989,650 0.48
10,920,000 35,599,921 0.41
6,320,000 55,126,472 0.63
2,560,000 49,087,137 0.56
3,280,000 104,032,439 1.18
1,680,000 34,178,432 0.39
4,120,000 14,866,896 0.17
1,320,000 16,441,185 0.19
1,120,000 23,705,408 0.27
1,440,000 19,942,645 0.23
11,920,000 152,028,574 1.73
560,000 21,677,697 0.25
1,520,000 11,688,456 0.13



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
B AXP Z1TARITH AXPA (&)

China (continued)

B (%)

Hebei Iron & Steel Co Ltd Ja/4LiME DGR A 7

Heilongjiang Agriculture Co Ltd 2Tt AREERDER A A
Henan Shenhuo Coal & Power Co Ltd jAl g M BN AR A A
Henan Shuanghui Investment & Development Co Ltd

M EEREERRNDBR AR

Hong Yuan Securities Co Ltd ZRE A D BE A )

Hualan Biological Engineering Inc @AY TN AR AR
Huatai Securities Co Ltd EZREHRMHER QA

Huayu Automotive Systems Co Ltd Zi5/55E X5 RN BR A A
Hubei Yihua Chemical Industry Co Ltd it B/t TR AR A &)
Huolinhe Opencut Coal Industry Co Ltd of Inner Mongolia
NEHEWABRREZERNDBRAF]

Industrial & Commercial Bank of China Ltd

R E TR RITARD BR A A

Industrial Bank Co Ltd HEZIR1TARMHBRRAF

Industrial Securities Co Ltd B 5D BE QA

Inner Mongolia Baotou Steel Rare-Earth Hi-Tech Co Ltd
WEREeMEL (EE) SRRERO AR DA

Inner Mongolia MengDian HuaNeng Thermal Power Co Ltd
NELHREERABERHBR AR

Inner Mongolia Pingzhuang Energy Co Ltd

NE& RN AR AR

Inner Mongolia Yili Industrial Group Co Ltd
NEHFNEEEERGBRAR]

Inner Mongolian Baotou Steel Union Co Ltd

W & B B AR (D B R A )

Jiangsu Hengrui Medicine Co Ltd JT#t{E3m5E L40%() AFR A R
Jiangsu Yanghe Brewery Joint-Stock Co Ltd

LEF BN BR AR

Jiangsu Zhongnan Construction Group Co Ltd
TEHFEEREERNHERAT

Jiangsu Zongyi Co Ltd JT&4&RERD AR A A

Jiangxi Copper Co Ltd JTFRAZERDER A A

Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AFE B (%)

HKD

BT
7,880,000 26,179,574 0.30
1,040,000 10,572,568 0.12
2,120,000 19,837,128 0.23
440,000 31,699,787 0.36
840,000 19,702,246 0.22
440,000 11,519,232 0.13
2,440,000 29,571,536 0.34
3,040,000 42,063,313 0.48
1,560,000 21,546,299 0.25
560,000 9,344,195 0.11
23,760,000 122,397,312 1.39
12,120,000 251,851,296 2.86
2,200,000 33,561,260 0.38
2,080,000 96,874,230 1.10
1,080,000 10,065,392 0.11
1,360,000 16,194,813 0.18
2,600,000 71,012,201 0.81
3,120,000 20,886,322 0.24
400,000 15,031,144 0.17
480,000 55,730,704 0.63
520,000 8,864,393 0.10
1,040,000 8,010,306 0.09
1,640,000 48,649,144 0.55
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
B AXP Z1TARITH AXPA (&)

China (continued)

B (%)

Jilin Aodong Medicine Industry Groups Co Ltd
EMFCREEX EERND BRAF

Jilin Yatai Group Co Ltd &+ (£E) RiHER QA
Jinduicheng Molybdenum Co Ltd & #E# SR D B R A 7

Jinlin Ji En Nickel Industry Co Ltd E#E BERER (KD BR AT

Jizhong Energy Resources Co Ltd EFR R (AR A A

Kailuan Energy Chemical Co Ltd F#aE R/ TR AR A &)

Kangmei Pharmaceutical Co Ltd FEEZERHER AT
Kingfa Sci & Tech Co Ltd & &R D AR AT
Kweichow Moutai Co Ltd E/NF & BRHBRAF
Liaoning Cheng Da Co Ltd EEK ARHDERAF
Liaoning Huajin Tongda Chemicals Co Ltd
BEEERBELCTIROERAR

Luzhou Laojiao Co Ltd JEMEZERMHBRAF]
Metallurgical Corp of China Ltd FEAERI TIRMHBER A F
Minmetals Development Co Ltd ATEZEERMHER A

NARI Technology Development Co Ltd BlE kRN AR A A

NavInfo Co Ltd bt PH4E EF R A AR A A
Neusoft Corp REEE KD B R A A

New Hope Liuhe Co Ltd % /5D AR A A
Ningbo Port Co Ltd Z R BRI BR A A
Northeast Securities Co Ltd RiLFEHDER A A
Orient Group Inc EHEERMDER AT

Pangang Group Steel Vanadium & Titanium Co Ltd
20 EIN SN AR D B R A A

PetroChina Co Ltd FEIAMKXARND BR QA
Ping An Bank Co Ltd FZ&R1TIRHBRAF

Ping An Insurance Group Co of China Ltd
P22 iR () RIDERAF]

Pingdingshan Tianan Coal Mining Co Ltd
FIBILR RN BRAF]

Poly Real Estate Group Co Ltd RFIEHE (£E) RHBRAR]
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Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AEE BIE(%)

HKD

BT
1,040,000 21,999,224 0.25
5,400,000 33,730,484 0.38
2,160,000 31,445,950 0.36
600,000 10,078,830 0.11
2,040,000 35,080,301 0.40
1,320,000 16,769,680 0.19
2,720,000 44,438,432 0.51
2,600,000 17,437,620 0.20
600,000 156,072,549 1.78
1,960,000 36,558,032 0.42
880,000 7,456,841 0.08
1,240,000 54,619,793 0.62
13,160,000 37,007,473 0.42
960,000 20,498,100 0.23
1,360,000 27,092,890 0.31
160,000 2,335,302 0.03
1,160,000 11,085,220 0.13
800,000 12,433,046 0.14
4,880,000 15,605,513 0.18
360,000 7,480,732 0.09
2,440,000 16,485,980 0.19
6,240,000 31,989,460 0.36
2,600,000 29,213,675 0.33
5,280,000 105,249,862 1.20
4,800,000 270,500,865 3.07
1,720,000 18,255,872 0.21
6,080,000 102,737,372 1.17



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
B AXP Z1TARITH AXPA (&)

China (continued)

B (%)

Qingdao Haier Co Ltd 5 &8RN ER QA

Qinghai Salt Lake Industry Co Ltd /&8P T 2R M ER AR
SAIC Motor Corp Ltd H/&/ABEEBRHD AR AT

Sanan Optoelectronics Co Ltd =&} B ER AT

Sany Heavy Industry Co Ltd = —ETR{HABRAF]

SDIC Xinji Energy Co Ltd BT IRR (D BRAF
Shandong Dong-E E-Jiao Co Ltd L/Z R F A% (5 R A A
Shandong Gold Mining Co Ltd LR E&RBERHDBR AT

Shanghai Chengtou Holding Co Ltd /&8 Ig# %A% {7 B R A 7

Shanghai Construction Co Ltd F/ZTEBRMDER A A
Shanghai Datun Energy Resources Co Ltd
LBRERERKRNBR AR

Shanghai International Airport Co Ltd /8B #E AN AR A 7

Shanghai Jahwa United Co Ltd B85 {LEA BN BRRA A
Shanghai Oriental Pearl Group Co Ltd
FERFAK(EE) ROHBRAE

Shanghai Pharmaceuticals Holding Co Ltd
LEREEERHBRAA

Shanghai Pudong Development Bank
EEHRERBITRNDBR AR

Shanghai Yuyuan Tourist Mart Co Ltd
FEBREREFRBARNBER DG

Shanxi Lanhua Sci-Tech Venture Co Ltd

IR TERHRAIER N AR A A

Shanxi Lu’an Environmental Energy Development Co Ltd
PR R R IR IR RN BR A A

Shanxi Taigang Stainless Steel Co Ltd

L7 A S A S AR ) B IR A A

Shanxi Xinghuacun Fen Wine Factory Co Ltd
IWFEARTER DB AR () B R A 7

Shanxi Xishan Coal & Electricity Power Co Ltd
ILAamELEERD BRAF

Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AEE BIE(%)

HKD

BT
4,000,000 66,495,392 0.76
1,080,000 36,001,581 0.41
4,240,000 92,432,577 1.05
1,840,000 31,320,524 0.36
4,880,000 64,243,707 0.73
1,440,000 17,129,532 0.19
920,000 46,248,142 0.53
1,320,000 62,676,884 0.71
2,680,000 18,240,940 0.21
960,000 9,329,264 0.11
880,000 17,607,343 0.20
1,400,000 21,688,149 0.25
360,000 22,934,938 0.26
2,400,000 16,603,939 0.19
1,120,000 15,469,138 0.18
18,320,000 226,815,981 2.57
3,400,000 30,333,545 0.35
1,640,000 41,404,829 0.47
1,320,000 35,953,800 0.41
3,320,000 14,913,184 0.17
400,000 20,754,924 0.24
2,360,000 40,847,383 0.46
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
B AXP Z1TARITH AXPA (&)

China (continued)

B (%)

Shenergy Co Ltd HEERRHDBRA R
Shenzhen Agricultural Products Co Ltd
YT REMRGN BRAA

Shenzhen Laibao Hi-tech Co Ltd /&Y & SRR AR A A

Shenzhen Overseas Chinese Town Co Ltd

Y E BN BR AR

Shenzhen Zhongjin Lingnan Nonfemet Co Ltd
AmheEmAeeBROARAR

Sichuan Hongda Co Ltd M) ZEERMD AR A E]
Sichuan Swellfun Co Ltd P9)II7kF RS B R A A
Sinohydro Group Ltd FBI/KFIIKEZ & (DB R A F

Sinovel Wind Group Co Ltd EHEER (£E) BRHBR A A

Southwest Securities Co Ltd FAEI &5 I&HD B R A 7
Suning Appliance Co Ltd 22 B2 ER AR
Suning Universal Co Ltd #RZREREHDBRA A

Tangshan Jidong Cement Co Ltd FEILUERAERMHDBRA A
Tasly Pharmaceutical Group Co Ltd X+ H&|ZEEERD AR A7

TBEA Co Ltd &S TRH AR LA

TCL Corp TCLEEBRHBERAF

Tongling Nonferrous Metals Group Co Ltd
HEEeeBEERNERAF

Tsinghua Tongfang Co Ltd EF BB A F)
Tsingtao Brewery Co Ltd & &MERG AR A A
Wanxiang Qianchao Co Ltd BRI/ AR AR
Weichai Power Co Ltd #48) Hi% 5 BRR A7)
Western Mining Co Ltd FEZEERHBRA A
Wuhan Iron & Steel Co Ltd EZE 75 AR A A
Wauliangye Yibin Co Ltd & AE&RKZHER AR
XCMG Construction Machinery Co Ltd
RIEETEERARNER AR

Xi’ An Aero-Engine PLC FAZMZE8) S 15 BR A 7
Xiamen C & D Inc EFIEERNDER AR
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Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AEE BIE(%)

HKD

BT
3,920,000 21,559,240 0.25
2,760,000 19,575,328 0.22
240,000 4,572,056 0.05
5,280,000 49,274,280 0.56
3,480,000 39,187,984 0.45
1,760,000 14,650,886 0.17
520,000 12,526,617 0.14
10,960,000 51,958,982 0.59
400,000 2,613,030 0.03
1,360,000 15,061,007 0.17
7,080,000 58,584,133 0.67
1,120,000 11,051,375 0.13
1,200,000 20,590,676 0.23
160,000 11,029,475 0.13
3,800,000 30,497,793 0.35
6,000,000 16,350,102 0.19
1,480,000 34,805,560 0.40
4,120,000 38,243,809 0.44
680,000 27,930,553 0.32
1,200,000 6,704,288 0.08
1,360,000 42,830,797 0.49
2,760,000 26,855,976 0.31
5,840,000 20,056,125 0.23
2,880,000 101,128,740 1.15
3,560,000 51,074,533 0.58
800,000 12,562,453 0.14
5,360,000 46,352,664 0.53



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Securities name

EHEER

AXPs* issued by AXP issuers (continued)
B AXP Z1TARITH AXPA (&)

China (continued)

B (%)

Xiamen Tungsten Co Ltd EFIE 2B BR A 7

Xi’An Shaangu Power Co Ltd FAZLBREE) I RHD BR A F]
Xinjiang Goldwind Science & Technology Co Ltd

B REER RGO ARAA

Xinjiang Zhongtai Chemical Co Ltd #i8Hh F{L 2N AR A7
Xinxing Ductile Iron Pipes #TEEERH B R A A

Yang Quan Coal Industry Group Co Ltd 5 REHEEBERHBRAF

Yantai Changyu Pioneer Wine Co Ltd
EERMEERERMNBR AR

Yantai Wanhua Polyurethanes Co Ltd E&EEBRERNDER AR

Yanzhou Coal Mining Co Ltd ZINEERDER QA
Yonghui Superstores Co Ltd ;X¥EBH DGR A ]
Youngor Group Co Ltd #XBREERNDERAF
Yunnan Aluminium Co Ltd ZFRERKD AR AT
Yunnan Baiyao Group Co Ltd ZfmAZEERHBRA A
Yunnan Chihong Zinc & Germanium Co Ltd
AT RN AR AR

Yunnan Copper Industry Co ZErRZERNDER A 7]
Yunnan Tin Co Ltd Z@HERNER AR

Yunnan Yuntianhua Co Ltd ZEEX (LN ARAF
Zhangzidao Group Co Ltd EFEEERMN AR A H
Zhejiang China Commodities City Group Co Ltd
AT BN I E AR (D AR A A

Zhejiang Hisun Pharmaceutical Co Ltd #1L/&IF 23 /% B R A 7

Zhejiang Longsheng Group Co Ltd I EE R KB BRA A
Zhejiang NHU Co Ltd # T AR5 B R A )

Zhengzhou Yutong Bus Co Ltd Ef)HFiBE BB HRAF)
Zhongjin Gold Co Ltd F& =& RN AR A A

Zijin Mining Group Co Ltd & EEEERHBR AR
Zoomlion Heavy Industry Science and Technology Co Ltd
PRI BRI BR AR

Fair
value of % of
underlying net asset
shares value
Holdings HERS HEEFE
BRE AEE BIE(%)

HKD

BT
400,000 19,371,262 0.22
800,000 8,968,914 0.10
2,200,000 14,754,909 0.17
1,320,000 11,678,004 0.13
3,360,000 26,966,470 0.31
1,920,000 34,712,984 0.40
280,000 16,371,504 0.19
1,560,000 30,106,585 0.34
840,000 19,064,667 0.22
240,000 7,462,814 0.08
2,040,000 20,053,139 0.23
1,360,000 8,918,147 0.10
600,000 50,730,111 0.58
960,000 16,902,571 0.19
1,040,000 19,579,309 0.22
1,080,000 26,688,742 0.30
400,000 6,440,497 0.07
320,000 6,283,217 0.07
1,960,000 16,169,430 0.18
640,000 11,849,718 0.13
4,080,000 30,765,069 0.35
560,000 13,099,990 0.15
1,240,000 38,881,886 0.44
3,120,000 64,561,252 0.73
12,720,000 60,619,310 0.69
5,720,000 65,551,217 0.75
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EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHE ()

AS AT 31 DECEMBER 2012
R_E——_F+_AM—AH

Fair
value of % of
underlying net asset
shares value
Securities name Holdings HERS HEEFE
EHEB BRE AFE EBIHE (%)
AXPs* issued by AXP issuers (continued) HKD
B AXP BT ARITHAXPA (&) BT
China (continued)
e ()
ZTE Corp FEBRMDERAF] 4,360,000 52,895,193 0.60
Total investment portfolio 1% & 4258 8,751,563,560 99.60
Tax Fi7% (82,974,960) (0.94)
Other net assets Hth & EFE 117,964,781 1.34
Net assets value as at 31 December 2012
RZE——F+_AM—BNEEFE 8,786,553,381 100.00
Total investments, at cost & 4258 (32 Zx) 8,649,471,571
4 AXP - A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked

to an A Share or a Basket of A Shares.

A AXP— B A RBE En - ATEA RS — & F AR #8955 55 (1518 TR BREE -
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REHFASEER
FOR THE YEAR ENDED 31 DECEMBER 2012
BE-_T——F+_AM—BItFE

Holdings
as at
01.01.2012
R=B-=%
—A—H
ZERE
AXPs* issued by AXP issuers
HAXP BT AZITHAXPA
China
e
Advanced Technology & Materials Co Ltd 916,560
RRERH AR AR
Agricultural Bank of China Ltd 15,034,800
HEREBITARAR
Air China Ltd R BB MZERHBR AR 2,304,800
Aisino Co Ltd fiXEEKRHER AR -
Aluminum Corp of China Ltd 3,189,200
HEIRE R AR AR
Angang Steel Co Ltd $z3ix B R A A 2,224,400
Anhui Conch Cement Co Ltd 2,103,800
ZRUBIZKRRH AR AR
Anhui Hengyuan Coal-Electricity Group Co Ltd -
ZHERREERNERQE
Anhui Jianghuai Automobile Co Ltd 1,634,800
ZRUDEAERNBRAF
AVIC Aircraft Co Ltd #MR#ERHARA A 2,063,600
Bank of Beijing Co Ltd Jt FR{1TIHBER AR 5,038,400
Bank of China Ltd R EIRITAR BR A A 10,111,640
Bank of Communications Co Ltd 26,325,640
RBIRITRDBR A
Bank Of Nanjing Co Ltd B RRITIHDBR AR 1,661,600
Bank of Ningbo Co Ltd R R1TRHER LA 1,018,400
Baoding Tianwei Baobian Electric Co Ltd 938,000
REABREERARMHAR AR
Beijing Capital Development Co Ltd 1,602,640

IEREEHRBERHBRAA]
Beijing Haohua Energy Resource Co Ltd -
ItREEERRHAERAT
Beijing Orient Landscape Co Ltd -
I RER 7 BEMRD ER AT
Beijing SL Pharmaceutical Co Ltd 214,400
I REEEZRHBRAF

Additions
g

429,840
22,229,600
1,308,400
760,000

2,135,600

1,403,700
1,555,300

787,100
1,213,900
1,532,300
4,704,800
7,504,160

17,187,660
1,743,100
3,396,200

541,500
726,960
741,000

185,200

159,200

Bonus
AN

1,233,280

98,400

Disposals
HE

(626,400)
(5,264,400)
(1,213,200)

(1,164,800)

(948,100)
(539,100)

(107,100)
(2,848,700)
(515,900)
(1,496,480)
(2,535,800)
(14,593,300)
(484,700)
(254,600)
(479,500)
(1,289,600)
(119,400)

(25,200)

(373,600)

Holdings
as at
31.12.2012
R=B-—=F
T=AM-—H
ZRERE

720,000
32,000,000
2,400,000
760,000

4,160,000

2,680,000
3,120,000

680,000

3,080,000
9,480,000
15,080,000
28,920,000
2,920,000
4,160,000
1,000,000
1,040,000
720,000

160,000
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

BE-_T——F+_AM—BItFE

AXPs* issued by AXP issuers (continued)
B AXP BT ABITHAXPA ()

China (continued)
e (&)

Beijing Tiantan Biological Products Co

It R REENHRROBRAF

Beijing Tongrentang Co Ltd

ERFACEROBRAF]

Beijing Yanjing Brewery Co Ltd

LR R ER D AR AT

Beigi Foton Motor Co Ltd

bTEERERH AR AR

BOE Technology Group Co Ltd

RRAMEEERNARAF

Changjiang Securities Co Ltd

RIBHFRHARAR]

Chengdu Dr Peng Telecom & Media Group Co
Ltd B EBEE L EEEREERO AR A

Chenzhou Mining Group Co Ltd

HERMNERRH AR AR

China Aerospace Times Electronics Co Ltd

AR EFRMRN BRAA]

China Baoan Group Co Ltd

HEEZEERHERAF

China Citic Bank Corp Ltd

PERITRNER AR

China CNR Corp Ltd A Bt ERH AR AT

China Coal Energy Co Ltd

FEEERRD AR AR

China Construction Bank Corp

FBIERIRITIR D AR A A

China COSCO Holdings Co Ltd

R D AR AF]

China CSSC Holdings Ltd

F BRI ER D BRAR)

China Everbright Bank Co Ltd

B RERITRRID B IR A A)
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Holdings
as at

01.01.2012

R-E—Z=F
—H—H
ZERE

268,000

670,000

1,340,000

2,251,200

2,197,600

1,340,000

375,200

1,581,200

3,939,600
2,653,200

13,828,800

3,993,200

600,320

Additions
g

62,000

497,500

1,680,000

1,671,600

4,305,900

2,159,400

995,000

347,100

302,800

1,868,000

9,522,000

4,095,000
3,138,600

9,655,300

2,965,100

536,180

27,610,000

Bonus
ANV

1,630,000

182,560

219,072

Disposals

HE

(330,000)

(927,500)

(650,000)

(562,800)

(585,900)

(1,237,000)

(2,335,000)

(144,860)

(1,884,000)

(268,000)

(882,000)

(2,034,600)
(1,471,800)

(7,844,100)

(6,958,300)

(195,572)

(1,890,000)

Holdings
as at
31.12.2012
R=B-—=F
+=AHM-—H
ZERE

240,000

4,000,000

3,360,000

3,720,000

3,120,000

760,000

1,600,000

8,640,000

6,000,000
4,320,000

15,640,000

1,160,000

25,720,000



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEEXR (E)
FOR THE YEAR ENDED 31 DECEMBER 2012
BE-_T——F+_AM—BItFE

Holdings
as at
01.01.2012
R=B-=%
—A—H
ZERE
AXPs* issued by AXP issuers (continued)
B AXP BT ABITHAXPA ()
China (continued)
HE (&)
China First Heavy Industries Co Ltd 3,644,800
HEE-ERERRNHERAF
China Gezhouba Group Co Ltd 2,532,600
HEEMNBEEROBRAF
China Hainan Rubber Industry Group Co Ltd 804,000
BEAMBEFEERNERAR
China International Marine Containers Group 1,072,000
Co Ltd FEIEIR GBS LM EERNH AR AR
China Life Insurance Co Ltd 1,983,200
HEASRERHERAF
China Merchants Bank Co Ltd 14,123,600
BERTROAR AR
China Merchants Property Development Co Ltd 670,000
B R EERROER AR
China Merchants Securities Co Ltd -
BEEFROAR AR
China Minsheng Banking Corp Ltd 22,324,400
HERARITRHBRAF
China Nonferrous Metal Industry’s Foreign 455,600
Engineering and Construction Co Ltd
HEEEEBRERRNBRATR
China Oilfield Services Ltd -
TR ERERHER AR
China Pacific Insurance Group Co Ltd 3,189,200
HEIR TR (RE) RIDBRAF]
China Petroleum & Chemical Corp 4,984,800
HREA R TRHBRAE
China Railway Construction Corp Ltd 5,922,800
HEIEERH AR AR
China Railway Erju Co Ltd ## —RikMmHAER LR 2,412,000
China Railway Group Ltd H B+ & H AR QA 7,557,600

China Resources Double Crane Pharmaceutical
Co Ltd EHEBEERNOER AT

Additions
g

2,706,400

1,579,200

597,000

796,000

1,162,600

13,038,300

497,500

3,969,500

17,656,100

338,300

926,000
2,368,100
7,965,100
4,397,900

799,000

4,123,800
926,000

Bonus
ANV

Holdings

as at

31.12.2012

R=B-—=F

Disposals +Z=A#—AH
HE ZERE
(911,200) 5,440,000
(1,111,800) 3,000,000
(201,000) 1,200,000
(268,000) 1,600,000
(2,105,800) 1,040,000
(5,441,900) 21,720,000
(927,500) 240,000
(569,500) 3,400,000
(6,100,500) 33,880,000
(113,900) 680,000
(126,000) 800,000
(797,300) 4,760,000
(6,989,900) 5,960,000
(1,480,700) 8,840,000
(2,171,000) 1,040,000
(4,241,400) 7,440,000
(126,000) 800,000
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

BE-_T——F+_AM—BItFE

AXPs* issued by AXP issuers (continued)
B AXP BT ABITHAXPA ()

China (continued)
e (&)

China Resources Sanjiu Medical &
Pharmaceutical Co Ltd

EH-NBEROBREAT]

China Shenhua Energy Co Ltd

FEBERRRNBRAR

China Shipbuilding Industry Co Ltd

HEMMETRHERAF

China Southern Airlines Co Ltd

HEEFMERHERAE

China State Construction Engineering Corp Ltd

HEIZERHBR AR

China United Network Communications Ltd

FEHBAPRBERHERRR

China Vanke Co Ltd BRHPERHER AR

China Yangtze Power Co Ltd

HERTIE RN ERAF

Chonggqing Brewery Co SEEEERH AR A A

Chongging Changan Automobile Co Ltd

EERTAEROBRAT

Chongging Water Group Co Ltd

BEEKBEBRRNERLDAE

CITIC Guoan Information Industry Co Ltd

P ERREREERNHERAF

CITIC Securities Co Ltd R{EEHRH AR AF]

COSCO Shipping Co Ltd FiEfiiERRH AR

CSG Holding Co Ltd R EfEKEEERHBRLE

CSR Corp Ltd FEBEBEROBREAT

Dagin Railway Co Ltd AEE KN AR

Dashang Group Co Ltd XpFEERARA A

Datang International Power Generation Co Ltd

ANEBRBEERNARAT

Datong Coal Industry Co Ltd

RAEERDAERAF
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Holdings
as at

01.01.2012
R-E—Z=F

—A—H
ZERE

830,800

3,510,800

4,502,400

3,323,200

12,006,400

8,629,600

9,808,800
6,432,000

375,200

1,688,400

8,160,600
2,867,600
1,286,400
4,395,200
6,566,000

402,000

1,902,800

Additions
g

353,400

2,436,400

3,343,200

1,723,600

17,797,400

6,190,800

7,041,900
3,846,000

237,500
3,175,600

1,527,900

1,253,700

5,433,200
1,814,300

955,200
2,705,600
4,426,000

236,500
3,241,000

1,171,400

Bonus
ANV

Disposals

HE

(624,200)

(1,147,200)

(1,125,600)

(2,006,800)

(8,523,800)

(14,820,400)

(3,130,700)
(3,078,000)

(172,700)
(455,600)

(207,900)

(422,100)

(3,793,800)
(4,681,900)

(321,600)
(1,980,800)
(2,352,000)

(198,500)
(3,241,000)

(1,154,200)

Holdings
as at

31.12.2012
R=TB-—=F

+ZAM—H
ZERE

560,000

4,800,000

6,720,000

3,040,000

21,280,000

13,720,000
7,200,000

440,000
2,720,000

1,320,000

2,520,000

9,800,000
1,920,000
5,120,000
8,640,000

440,000

1,920,000



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

BE-_T——F+_AM—BItFE

AXPs* issued by AXP issuers (continued)
B AXP BT ABITHAXPA ()

China (continued)
e (&)

Dongfang Electric Corp Ltd R ERBH AR A A

Everbright Securities Co Ltd

KARBHFRHBRAR]

Financial Street Holdings Co Ltd

SRETERROBEAF

Founder Technology Group Corp

HEMBRERRNERLF

Fujian Sunner Development Co Ltd

BEREERFRBRHERAT

Fuyao Glass Industry Group Co Ltd

BREEBETIXEERNARAR

Gansu Jiu Steel Group Hongxing Iron & Steel
Co Ltd HEmBMEEREH RN ERAE

Gansu Yasheng Industrial Group Co-A

HBEREX (£8) ROARLF-AR

GD Midea Holding Co Ltd

ERENERRHERAT

GD Power Development Co Ltd

HEEHERRHERRR

Gemdale Corp &1t (£8) B HAR AT

GF Securities Co Ltd E#EHRHEMR AR

Gree Electric Appliances Inc

HEBNERRNERAR]

Guanghui Energy Co Ltd EERRH AR A A

Guangshen Railway Co Ltd EFEERNDER AT

Guangxi Liugong Machinery Co Ltd

BEFAH TR B R A A

Guangxi Wuzhou Zhongheng Group Co Ltd

EREMNPEEERNERAR

Guizhou Panjiang Refined Coal Co Ltd

EMBTRERNERADE

Guoyuan Securities Co Ltd

Bl AR ERAF

Holdings
as at

01.01.2012
R-E—Z=F

—A—H
ZERE

964,800
1,849,200

5,128,984

1,527,600

2,537,692
1,849,200
3,564,400
2,010,000
7,986,400
5,649,440

214,400
1,929,600
1,488,740
4,207,600

884,400

857,600

Additions
g

2,050,400
1,109,000

3,475,956
250,800
555,600

1,301,378
4,175,100
1,495,900
2,279,600
10,590,900
3,471,560
1,715,200
1,896,600
1,358,210
2,287,300
656,700
636,800

1,104,400

1,681,200

Bonus
ANV

1,046,400

1,466,520

196,800

Disposals

HE

(535,200)
(958,200)

(4,204,940)
(1,778,400)
(75,600)
(1,559,070)
(6,024,300)
(3,100,300)
(609,600)
(7,657,300)
(2,801,000)
(416,000)
(546,200)
(2,633,470)
(2,374,900)
(221,100)
(1,494,400)

(181,200)

(241,200)

Holdings
as at
31.12.2012
R=B-—=F
+=AHM-—H
ZERE

2,480,000
2,000,000

4,400,000

480,000

2,280,000

1,960,000
3,680,000
10,920,000
6,320,000
2,560,000
3,280,000
1,680,000

4,120,000
1,320,000

1,120,000

1,440,000
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

BE-_T——F+_AM—BItFE

AXPs* issued by AXP issuers (continued)
B AXP BT ABITHAXPA ()

China (continued)
e (&)

Haitong Securities Co Ltd /BREABH AR A A

Hangzhou Binjiang Real Estate Group Co Ltd

MMEIEEEERNARAR

Hangzhou Hikvision Digital Technology Co Ltd

N ERBIR B FRMRD AR AR

Harbin Pharmaceutical Group Co Ltd

REEERNBRAR

Hebei Iron & Steel Co Ltd ;A4tf& D ERAF]

Heilongjiang Agriculture Co Ltd

BRITILAREERGERLRE

Henan Shenhuo Coal & Power Co Ltd

AR NEERNDBREATR

Henan Shuanghui Investment & Development
Co Ltd A EEREFRERHERAR

Hong Yuan Securities Co Ltd

RIREFROARAR]

Hualan Biological Engineering Inc

EPEMTIREROBRATF

Huatai Securities Co Ltd ZEHREHRHER AT

Huaxia Bank Co Ltd E=ER{TRHHRAF

Huayu Automotive Systems Co Ltd

EAERGRNER DT

Hubei Yihua Chemical Industry Co Ltd

HILEM L TROBEAF]

Huolinhe Opencut Coal Industry Co Ltd of
Inner Mongolia

ARHEWNTBRAREEROBRAT

Industrial & Commercial Bank of China Ltd

HETARITRH AR AR

Industrial Bank Co Ltd 2 RITERHBRAE

Industrial Securities Co Ltd

FEBHRNBRAF
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Holdings
as at

01.01.2012

R-E—Z=F
—H—H
ZERE

6,056,800
1,768,800

1,018,400

5,304,256
1,045,200

1,430,048

321,600

1,286,400

294,800

1,072,000

562,800

14,525,600

8,249,040

Additions
g

7,859,800
1,197,900

422,800

756,200

3,926,004
574,600

1,056,932
225,100
579,900
218,900

2,848,700

4,331,800

2,477,200

1,115,500

560,000

13,193,400

6,787,260
2,546,500

Bonus
ANV

228,200

256,740

Disposals

HE

(1,996,600)
(2,966,700)

(91,000)

(254,600)

(1,350,260)
(579,800)

(366,980)
(106,700)
(1,026,300)
(73,700)
(408,700)
(4,331,800)

(509,200)

(375,040)

(3,959,000)

(2,916,300)
(346,500)

Holdings
as at
31.12.2012
R=B-—=F
+=AHM-—H
ZERE

11,920,000

560,000

1,520,000

7,880,000
1,040,000

2,120,000
440,000
840,000
440,000

2,440,000

3,040,00(_)

1,560,000

560,000

23,760,000

12,120,000
2,200,000



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

BE-_T——F+_AM—BItFE

AXPs* issued by AXP issuers (continued)
B AXP BT ABITHAXPA ()

China (continued)
e (&)

Inner Mongolia Baotou Steel Rare-Earth
Hi-Tech Co Ltd

ANELEHERLT (KE) sRERHERAF

Inner Mongolia MengDian HuaNeng Thermal
Power Co Ltd AR E RS ELAERNHER AT

Inner Mongolia Pingzhuang Energy Co Ltd

NEHFHERRHBRAR

Inner Mongolia Yili Industrial Group Co Ltd

NELFHEEEBEROBERAF

Inner Mongolian Baotou Steel Union Co Ltd

NE & BM RO AR AR

Jiangsu Hengrui Medicine Co Ltd

TE B ERHARAT

Jiangsu Sunshine Co Ltd

TEHE RO AR AR

Jiangsu Yanghe Brewery Joint-Stock Co Ltd

TEERRH AR AR

Jiangsu Zhongnan Construction Group Co Ltd

THTEEREERN AR AT

Jiangsu Zongyi Co Ltd STEAGERH AR A A

Jiangxi Copper Co Ltd STFSAZERH AR AR

Jihua Group Corp Ltd FREEEEBEHER AR

Jilin Aodong Medicine Industry Groups Co Ltd

EMHREXEERD AR A

Jilin Yatai Group Co Ltd

EMER (RE) RHBRAR

Jinduicheng Molybdenum Co Ltd

RIEBHER N BRLF

Jinlin Ji En Nickel Industry Co Ltd

EMEREXRNERLE

Jizhong Energy Resources Co Ltd

B RN BR QA

Holdings
as at
01.01.2012
R=B-=%
—RA—H
2ERE

871,000

911,200

1,876,000

2,090,400

710,200

2,304,800

160,800

348,400

1,098,800
536,000
2,452,200

1,447,200

402,000

Additions
g

962,000

1,250,100
676,600
1,585,300
1,552,200
686,400
378,400
333,600
258,700
1,040,000
815,900
7,191,800
480,200
3,868,800
1,074,600

298,500

2,207,500

Bonus
ANV

1,066,000

67,650

65,200

195,600

Holdings

as at

31.12.2012

R=B-—=F

Disposals +Z=A#—AH
HE ZERE
(819,000) 2,080,000
(170,100) 1,080,000
(227,800) 1,360,000
(861,300) 2,600,000
(522,600) 3,120,000
(1,064,250) 400,000
(2,683,200) -
(79,600) 480,000
(87,100) 520,000

- 1,040,000
(274,700) 1,640,000
(7,191,800) -
(171,800) 1,040,000
(921,000) 5,400,000
(361,800) 2,160,000
(100,500) 600,000
(167,500) 2,040,000
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEEXR (E)
FOR THE YEAR ENDED 31 DECEMBER 2012
BE-_T——F+_AM—BItFE

Holdings
as at
01.01.2012
R=B-=%
—RA—H
ZERE
AXPs* issued by AXP issuers (continued)
B AXP 24T ABITH AXPA ()
China (continued)
HE (&)
Joincare Pharmaceutical Group Industry Co Ltd 509,200
RETEEEERNARAR
Kailuan Energy Chemical Co Ltd 884,400
Rt TRHDBR AT
Kangmei Pharmaceutical Co Ltd 1,554,400
REEERNARAF
Kingfa Sci & Tech Co Ltd € &R RO BRA A -
Kweichow Moutai Co Ltd 415,400
EMFEBROBEAF
Liaoning Cheng Da Co Ltd EZR ARG ER AR 1,849,200
Liaoning Huajin Tongda Chemicals Co Ltd 589,600
BEEERBECTIRNARAT
Luzhou Laojiao Co Ltd JE/MNEZERHER AT 830,800
Metallurgical Corp of China Ltd -
FEEERI IR BR AT
Minmetals Development Co Ltd 643,200
TREERRHOARAR
NARI Technology Development Co Ltd 750,400
BE Ein kRN BR AR
NavInfo Co Ltd db R EF RN BR QA 107,200
Neusoft Corp REEE R HAERAF -
New Hope Liuhe Co Ltd #1% 2 HMEH AR A A 536,000
Ningbo Port Co Ltd Z & B H AR QA -
North China Pharmaceutical Co Ltd 830,800
ERIERNBR AR
Northeast Securities Co Ltd -
RILBHFRHER AR
Offshore Qil Engineering Co Ltd -
BERRIERNOERAR
Orient Group Inc £ EBEHBER AT -
Pangang Group Steel Vanadium & Titanium Co -
Ltd 2250 & BB N ARHBRDE]
PetroChina Co Ltd R B BRARRNBR AR 2,733,600
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Additions
g

118,560

656,700

1,617,200

3,009,500
301,600

1,095,100
1,881,000

616,900
15,364,300

477,600
651,600
81,120
1,160,000
398,000
5,648,600
616,900
416,700

3,315,700

4,803,500
5,564,000

2,029,800

Bonus
ANV

124,640

435,400

24,880

1,700,400

Holdings

as at

31.12.2012

R=B-—=F

Disposals +Z=A#—AH
HE ZERE
(752,400) -
(221,100) 1,320,000
(451,600) 2,720,000
(409,500) 2,600,000
(117,000) 600,000
(984,300) 1,960,000
(1,590,600) 880,000
(207,700) 1,240,000
(2,204,300) 13,160,000
(160,800) 960,000
(477,400) 1,360,000
(53,200) 160,000

- 1,160,000
(134,000) 800,000
(768,600) 4,880,000
(1,447,700) -
(56,700) 360,000
(3,315,700) -
(2,363,500) 2,440,000
(1,024,400) 6,240,000
(2,163,400) 2,600,000



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEEXR (E)
FOR THE YEAR ENDED 31 DECEMBER 2012
BE-_T——F+_AM—BItFE

Holdings
as at
01.01.2012
R-E-ZF
—RA—H
ZERE
AXPs* issued by AXP issuers (continued)
B AXP 24T ABITH AXPA ()
China (continued)
e (&)
Ping An Bank Co Ltd FZiRITRNBER AR 2,768,440
Ping An Insurance Group Co of China Ltd 3,403,600
FE TR (B R BRAR
Pingdingshan Tianan Coal Mining Co Ltd 2,010,000
FIELRZEERNDERAT
Poly Real Estate Group Co Ltd 4,250,480
RAFEHE (KRB RIHDARAF)
Qingdao Haier Co Ltd E&/&8@ERMH AR A 2,680,000
Qinghai Salt Lake Industry Co Ltd 723,600
BEENTERNHAERAT
RiseSun Real Estate Development Co Ltd 562,800

K EHEERRMHARAR
SAIC Motor Corp Ltd H/&SEEERHAERAA] 1,876,000

Sanan Optoelectronics Co Ltd 1,002,320
=—LHERNBRAA
Sany Heavy Industry Co Ltd 3,274,156
——EIRMNEBRAR

SDIC Xinji Energy Co Ltd -
B EaERR D BR AR

Shandong Dong-E E-Jiao-A 509,200
WEREMM RO BRAT—AR

Shandong Gold Mining Co Ltd 884,400
WRESEERNBRAR

Shanghai Aerospace Automobile 482,400

Electromechanical Co
MK AERERDERDA

Shanghai Chengtou Holding Co Ltd 2,465,600
EBERIERROBEAT
Shanghai Construction Co Ltd 348,400

LERETIEERHERAT]
Shanghai Datun Energy Resources Co Ltd -
EBREERROBEAT

Additions
g

3,456,560
2,527,300

1,047,700

3,065,720

1,990,000
537,300

417,900

3,074,200
1,490,780

2,428,854

1,440,000

563,300

656,700

111,600

1,918,150

1,606,400

880,000

Bonus
ANV

1,034,072

974,160

1,410,400

Disposals

HE

(945,000)
(1,130,900)

(1,337,700)
(2,270,272)

(670,000)
(180,900)

(980,700)

(710,200)
(653,100)

(823,010)

(152,500)
(221,100)

(594,000)

(2,677,910)

(2,405,200)

Holdings
as at
31.12.2012
R=B-—=F
+=AHM-—H
ZERE

5,280,000
4,800,000

1,720,000

6,080,000

4,000,000
1,080,000

4,240,000
1,840,000

4,880,000

1,440,000

920,000

1,320,000

2,680,000

960,000

880,000
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEEXR (E)
FOR THE YEAR ENDED 31 DECEMBER 2012
BE-_T——F+_AM—BItFE

Holdings
as at
01.01.2012
R-E-ZF
—RA—H
ZHBE
AXPs* issued by AXP issuers (continued)
B AXP 24T ABITH AXPA ()
China (continued)
e (&)
Shanghai Electric Group Co Ltd 1,018,400
LEEREERHERAT]
Shanghai Fosun Pharmaceutical Group Co Ltd 1,125,600
PEEERE(KE) RHERAR
Shanghai International Airport Co Ltd 1,688,400
LRGN AR AT
Shanghai Jahwa United Co Ltd -
FERIEBERHBRAR]
Shanghai Oriental Pearl Group Co Ltd 1,608,000
FERFRAK (RE) RHBRRE]
Shanghai Pharmaceuticals Holding Co Ltd 1,152,400
EBRESERNBRAT
Shanghai Pudong Development Bank 10,913,764
EEBRERBITROBRAR]
Shanghai Yuyuan Tourist Mart Co Ltd 2,288,720
EBBRERERRROBRAR
Shantui Construction Machinery Co Ltd 857,600
I TR AR B IR AR
Shanxi Lanhua Sci-Tech Venture Co Ltd 321,600
IIFARITERIR B E RO AR A E
Shanxi Lu’an Environmental Energy 1,447,200
Development Co Ltd
LB RREERAEROBRAT
Shanxi Taigang Stainless Steel Co Ltd 3,698,400
LA ARE A AR D AR AR
Shanxi Xinghuacun Fen Wine Factory Co Ltd 134,000
A BTEN DB AR A
Shanxi Xishan Coal & Electricity Power Co Ltd 1,597,280
AL ER D AR AE
Shenergy Co Ltd RN BR AT 6,311,400
Shenzhen Agricultural Products Co Ltd 536,000
AT RERRNOBREAT]
Shenzhen Airport Co J&IITH#IZ AR A A 1,581,200
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Additions
g

235,600

835,800

1,032,100

416,700

1,194,000

623,200

10,140,726

1,693,980

632,500

1,083,200

786,900

1,893,700

168,000

1,177,820

4,123,100
2,148,300

259,600

Bonus
ANV

358,600

391,200

163,000

524,800

Holdings

as at

31.12.2012

R=B-=%

Disposals +Z=A#—AH
HE ZERE
(1,254,000) -
(1,961,400) -
(1,320,500) 1,400,000
(56,700) 360,000
(402,000) 2,400,000
(655,600) 1,120,000
(2,734,490) 18,320,000
(582,700) 3,400,000
(1,848,700) -
(156,000) 1,640,000
(914,100) 1,320,000
(2,272,100) 3,320,000
(65,000) 400,000
(415,100) 2,360,000
(6,514,500) 3,920,000
(449,100) 2,760,000

(1,840,800)



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEER (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

BE-_T——F+_AM—BItFE

AXPs* issued by AXP issuers (continued)

B AXP #1TAEITH AXPA (1)

China (continued)
e (&)

Shenzhen Energy Group Co Ltd

R REBRNOBRAT

Shenzhen Laibao Hi-tech Co Ltd
RYHKEREHERNER AR

Shenzhen Overseas Chinese Town Co Ltd
YRR ER AR

Shenzhen Zhongjin Lingnan Nonfemet Co Ltd

RmheEEaeeBRNERAR
Shuangliang Eco-Energy Systems Co Ltd
EREERGRNBRAR]

Sichuan Hongda Co Ltd /Ul ZER D BR A A

Sichuan Kelun Pharmaceutical Co Ltd
M)l EHR ZEER R BR AT

Sichuan Swellfun Co Ltd I)II7k 35D AR A 7

Sinochem International Corp
LB () IR BIR A A
SINOHYDRO Group Ltd
FBIKFIKE AR D B R AR
Sinovel Wind Group Co Ltd
EHRERMEERRNOBRATR
Southwest Securities Co Ltd
AEEFROBRAF

Suning Appliance Co Ltd B ZE 2N AR
Suning Universal Co Ltd ZZERIKBMNHER AR

Tangshan Jidong Cement Co Ltd
ELERKRROBRAT

Tasly Pharmaceutical Group Co Ltd

AT HHIBEEERHBRAR]

TBEA Co Ltd FE#ETLRHERAF

TCL Corp TCLEER M AR AR

Tianjin Port Co Ltd K21 AR A A
Tongling Nonferrous Metals Group Co Ltd
kA BEERNARAR

Holdings
as at

01.01.2012
R-E—Z=F

—A—H
ZERE

2,460,240

160,800

3,961,040

2,355,184

321,600

1,179,200
241,200

348,400
2,653,200

134,000

2,197,600

4,763,700

804,000

268,000

3,283,000
4,020,000
1,688,400

991,600

Additions
g

455,760

119,400

2,641,960

1,736,756

74,400

875,600
179,100

258,700
1,970,100

10,960,000
168,000
964,600

3,526,950
1,296,400
597,000
183,500
2,012,400
2,985,000

277,200
736,300

Bonus
ANV

1,007,820

163,000

Disposals

HE

(2,916,000)

(40,200)

(2,330,820)

(611,940)

(396,000)

(294,800)
(420,300)

(87,100)
(4,623,300)

(65,000)

(1,802,200)

(1,210,650)
(176,400)
(201,000)

(291,500)

(1,495,400)
(1,005,000)
(1,965,600)

(247,900)

Holdings
as at

31.12.2012
R-E—ZF
+ZAM—H

ZERE

240,000

5,280,000

3,480,000

1,760,000

520,000

10,960,000
400,000
1,360,000
7,080,000
1,120,000
1,200,000

160,000

3,800,000
6,000,000

1,480,000
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REASEEXR (E)
FOR THE YEAR ENDED 31 DECEMBER 2012
BE-_T——F+_AM—BItFE

Holdings
as at
01.01.2012
R=B-=%
—HR—H
ZERE
AXPs* issued by AXP issuers (continued)
B AXP 24T ABITH AXPA ()
China (continued)
HE (&)
Tsinghua Tongfang Co Ltd EA B HER LA 2,781,840
Tsingtao Brewery Co Ltd 5 &% BB MHAER AR 348,400
Wanxiang Qianchao Co Ltd &mEERHER AR 804,000
Weichai Power Co Ltd #4581 HBERAE 777,200
Western Mining Co Ltd FaZiiEER M AR A 1,849,200

Wuhan Iron & Steel Co Ltd BZHER(HBER AR 4,904,400
Wuliangye Yibin Co Ltd EE RERRHER A A 1,929,600

XCMG Construction Machinery Co Ltd 1,179,200
HRIKETRREMRNARAR

Xi" An Aero-Engine PLC 536,000
ALME RN AR AT

Xiamen C & D Inc EFIZZE RO AR LA 2,856,880
Xiamen Tungsten Co Ltd EFISERNHER A A 268,000

Xi’An Shaangu Power Co Ltd -
ARBREE RN ER D E]

Xinjiang Goldwind Science & Technology Co Ltd 1,811,680
ESERERN AR AR

Xinjiang Zhongtai Chemical Co Ltd -
FREPRICERNER LT

Xinxing Ductile Iron Pipes ##&EERMH AR LR 1,152,400
Yang Quan Coal Industry Group Co Ltd 1,286,400
SRR (SE) RODBR AT

Yantai Changyu Pioneer Wine Co Ltd -
EERNEEEARN AR AT

Yantai Wanhua Polyurethanes Co Ltd 1,846,520
EeBERARRNERAR

Yanzhou Coal Mining Co Ltd 750,400
SMNEERDBERA A

Yonghui Superstores Co Ltd 160,800

KIEBRT RN BR AR
Youngor Group Co Ltd EXBEERHBER AR 1,366,800
Yunnan Aluminium Co Ltd ZREEERNER DA 911,200
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Additions
g

2,054,660
443,900
597,000
614,220

1,373,100

3,068,200

1,432,800

3,018,600

398,000
3,233,120
199,000
926,000
1,151,020

2,984,300

2,770,400
955,200

324,100

1,054,280

448,700

119,400

1,014,900
676,600

Bonus
ANV

219,820

Holdings

as at

31.12.2012

R=B-—=F

Disposals +Z=A#—AH
HE ZERE

(716,500) 4,120,000
(112,300) 680,000
(201,000) 1,200,000
(251,240) 1,360,000
(462,300) 2,760,000
(2,132,600) 5,840,000
(482,400) 2,880,000
(637,800) 3,560,000

(134,000) 800,000
(730,000) 5,360,000

(67,000) 400,000
(126,000) 800,000
(762,700) 2,200,000

(1,664,300) 1,320,000

(562,800) 3,360,000
(321,600) 1,920,000

(44,100) 280,000
(1,340,800) 1,560,000
(359,100) 840,000
(40,200) 240,000

(341,700) 2,040,000
(227,800) 1,360,000



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)
EEER300FHIEHES " HESA—EGRRZMEERES)
(BEEETFs RN TFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEE® (&)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE_Z——F+-_AM—BILLFE

Holdings Holdings
as at as at
01.01.2012 31.12.2012
R=B-=% R=B-—=F
—A—H Additions Bonus Disposals +=AM—H
2HRE 512 am it HRE
AXPs* issued by AXP issuers (continued)
B AXP 24T ABITH AXPA ()
China (continued)
HE (&)
Yunnan Baiyao Group Co Ltd 313,560 470,040 - (183,600) 600,000
ERAZSERNBRAT
Yunnan Chihong Zinc & Germanium Co Ltd 643,200 477,600 - (160,800) 960,000
Eit R RN AR AR
Yunnan Copper Industry Co 884,400 548,200 - (392,600) 1,040,000
EHRERGARAA
Yunnan Tin Co Ltd ZFEHERMHER AR 737,000 540,400 - (197,400) 1,080,000
Yunnan Yuntianhua Co Ltd 268,000 199,000 - (67,000) 400,000
EREXMROBRAF]
Zhangzidao Group Co Ltd 214,400 159,200 - (53,600) 320,000
BTESERNOBEAT
Zhejiang China Commodities City Group Co Ltd 1,768,800 1,049,900 - (858,700) 1,960,000
IR N EmREERDERAR
Zhejiang Hisun Pharmaceutical Co Ltd 268,000 281,200 198,000 (107,200) 640,000
LB EERRHBRAR]
Zhejiang Longsheng Group Co Ltd - 4,763,400 - (683,400) 4,080,000
MTIREREERNOBREAT
Zhejiang Medicine Co Ltd M1 T EZR{(H AR A A 268,000 523,100 - (791,100) -
Zhejiang NHU Co Ltd AL FIpk A B R A 375,200 278,600 - (93,800) 560,000
Zhengzhou Yutong Bus Co Ltd 643,200 804,500 - (207,700) 1,240,000
BNFREERHERAT
Zhongjin Gold Co Ltd #F &&= & RN ER QA 1,415,576 1,206,284 985,400 (487,260) 3,120,000
Zijin Mining Group Co Ltd 8,522,400 6,328,200 - (2,130,600) 12,720,000
ReBEXEEERNBREAF
Zoomlion Heavy Industry Science and 3,840,976 2,847,684 - (968,660) 5,720,000
Technology Co Ltd FEERNRGH AR A A
ZTE Corp FEGEA KO ER AR 2,508,480 3,033,420 - (1,181,900) 4,360,000
4 AXP - A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked

to an A Share or a Basket of A Shares.
A AXP— B A JRiE#E 2 - FUEA IR 3L —BEF AR AN 9185 (15 B TR RGRIRIEE  ZIE 2 HFEZE) o
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W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEHEHESC " HESTA -SSR ZMEEES)

(REETFs RN TFESE)

HOLDINGS OF COLLATERAL
BFEWIER R

AS AT 31 DECEMBER 2012
RZZE——F+=AM—AH

Nature of the collateral Collateral provider

ERmEE KRR EEA

Listed stock Deutsche Bank AG London

= EEERRITER (W)

Listed stock and cash UBS AG, London Branch

THRERES iR (R H1T)

Listed stock Credit Suisse Securities (Europe) Limited
ETRE mTHEERES (BUM) BRAF
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% of net asset value
covered by collateral
EHmAEFNEEFER DL (%)

25.09

52.35

37.29

114.73



W.I.S.E.-CSI 300 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EEERI0FTEEHESS " HESA—ESARZIMEEESR)
(REETFs RN TFESE)

PERFORMANCE TABLE
RERBAWE

FOR THE YEAR ENDED 31 DECEMBER 2012
HE_Z——F+-_AM—BILLFE

1. NET ASSET VALUE

EERE
Net
Net asset value
At the end of financial period asset value per unit
BN
&E BE
BET5 A2 EHR HE EE
HKD HKD
BT BT
31 December 2012 —E——F+—-A#—H 8,786,553,381 27.4580
31 December 2011 —E——F+ - A#—H 5,487,104,099 25.5928
31 December 2010 —ZE—ZF+ - A#—H 6,192,845,725 32.5255
2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENERRTE SEEEE
Highest Lowest
issue redemption
Financial period ended unit price unit price
BEN BN
=31 =35
BZETH AL ZMEER BITE EEE
HKD HKD
BT BT
31 December 2012 —E——F+=AMH—H 29.2200 23.2421
31 December 2011 —E——F+_A#—H 35.1817 25.1322
31 December 2010 —E—ZF+ - A#—H 36.3957 26.1348
31 December 2009 —ZEZNF+ - AH—H 38.6382 19.7676
31 December 2008 (Since inception)
ZEENFFTZAM—A (BRILIAK) 55.5836 17.1883
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name
EHEEB

Listed equities
s

Hong Kong
5B

Agile Property Hldgs Ltd 7#/E i 2R B RR A 7

Agricultural Bank of China Ltd - H

PR ZERITIROBRAF —HAR

AIA Group Ltd R ARBIFRER QR

Air China Ltd - H P EIBE Mz AR AR —H KR

Anhui Conch Cement Co Ltd - H Z&USIZKERMNDBRRA R —HAE
Anta Sports Pro ZH 5B RARAR]

Belle Intl Hidgs Ltd BEEBIRIERGRAF]

Bank of China Ltd - H A EIR1TARH AR A E —HAX

Bank of Communications Co Ltd - H Z@RITIH AR AR —HAR
Bank of East Asia Ltd Rz iR1TAR A A

BOC Hong Kong (HIdgs) Ltd A $R&S (F%) AR A A

Brilliance China Automative Hldgs Ltd #EEHESEZRARE A
Cheung Kong (HIdgs) Ltd K/TE % (£8) AR AR

Cheung Kong Infrastructure (Hldgs) Ltd RIIEREB AR QA
China Agri-Industries Hldgs Ltd R EI&/miER AR A A

China Citic Bank Corp Ltd - H #5817 BER AT —HE
China Coal Energy Co Ltd - H FEIAERERIHDBR AR —HA
China Communications Construction Co - H

PRI A B R AR BR AR —HAR

China Construction Bank Corp - H

B IRT TR BRR AR —H AR

China Everbright Ltd F B3¢ KIZRE AR A 7

China Life Insurance Co Ltd - H FEIASRBRRMNDERAE —HRK
China Merchants Bank Co Ltd - H #BEETIRHGBR AR —HA%
China Minsheng Banking Corp Ltd - H

PR RARITIRMOBRAF —HAER

China Mobile Ltd FEI%E)HRA A

China National Building Material Co Ltd - H
FPEEM RN AR AT —HR

China Overseas Land & Investment Ltd 1 E/&5MEE AR A 7
China Pacific Insurance (Group) Co - H

BRI REE (R E) IRV AR AT —HR

China Petroleum & Chemical Corp - H
RELAME TR BR AR —HAR
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% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)

HKD

BT
72,000 783,360 0.67
480,000 1,843,200 1.57
103,200 3,121,800 2.67
24,000 156,960 0.13
18,000 507,600 0.43
72,000 491,760 0.42
48,000 801,600 0.68
1,356,000 4,705,320 4.02
252,000 1,469,160 1.25
14,400 427,680 0.36
66,000 1,587,300 1.35
24,000 229,440 0.20
12,000 1,422,000 1.21
12,000 568,800 0.48
46,800 203,112 0.17
264,000 1,214,400 1.03
48,000 401,760 0.34
132,000 986,040 0.84
1,452,000 9,031,440 7.70
24,000 356,640 0.30
84,000 2,129,400 1.81
84,000 1,434,720 1.22
162,000 1,449,900 1.23
90,000 8,122,500 6.93
72,000 816,480 0.70
48,000 1,108,800 0.94
9,600 275,040 0.23
240,000 2,107,200 1.79



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEEREEEB100EHESE™ EEETFsRINTFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name

EHEEB

Listed equities (continued)
FikRsm (&)

Hong Kong (continued)
B (&)

China Resources Cement Hldgs Ltd = BEKEIER AR A A
China Resources Enterprise Ltd ZEHAIX B[R AT

China Resources Land Ltd BB AR QA

China Resources Power Hldgs Co FEHE QTR AR A7)
China Shenhua Energy Co Ltd - H

FR RIS E IR D AR A Rl —H X

China Telecom Corp Ltd - H #EEERHER AT —HR
China Unicom (Hong Kong) Itd

H BB & AR B IE (BB RIDBRAF

CITIC Pacific Ltd F{E5=x B AR AF]

CLP Hidgs Ltd A EZERBRAF]

CNOOC Ltd #HE&F A mER AR

COSCO Pacific Ltd FEAFFERAF

Country Garden Hldgs Co Ltd ZEHEEKER AR
Dongfeng Motor Group Co Ltd - H
REVTEEERHERAT —HRE

Esprit Hldgs Ltd BfERIRKIERBR A

Evergrande Real Estate Group Ltd 1B AMESEEEGRE AT
Galaxy Entertainment Group Ltd #1445 B AR A A
Hang Lung Properties Ltd 1B[EEH R A A

Hang Seng Bank Ltd B4R/ TAR A A

Henderson Land Development Co Ltd 1BEJKEtEBR A 7

Hengan Intl Group Co Ltd BEZBEREBEGR AR

Hong Kong Exchanges & Clearing Ltd &EX 5 M EZFMER QA

Hsbc Hidgs Plc JEZ i B R A A

Hutchison Whampoa Ltd Mz & E R A )
Hysan Development Co Ltd #1EF ¥ 5RE A7)
Industrial & Commercial Bank of China - H
PR TERITRNDBR AT —HR

Kerry Properties Ltd 3z 2 Z:R AR AT
Kingboard Chemical Hidgs Ltd 7551 T &£
Kunlun Energy Co Ltd E#&seRAR A7
Lenovo Group Ltd B8 EEER AR

Li & Fung Ltd FIZHR A7

Link Real Estate Investment Trust SB[EEHEREEEES

% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)

HKD

BT
24,000 121,680 0.10
24,000 670,800 0.57
24,000 502,800 0.43
24,000 472,800 0.40
48,000 1,624,800 1.38
96,000 412,800 0.35
24,000 297,600 0.25
96,000 1,107,840 0.94
18,000 1,166,400 0.99
264,000 4,429,920 3.78
24,000 264,000 0.22
96,000 389,760 0.33
72,000 855,360 0.73
18,000 192,960 0.16
276,000 1,170,240 1.00
12,000 363,600 0.31
12,000 369,000 0.31
10,800 1,280,880 1.09
12,000 655,800 0.56
12,000 837,600 0.71
13,200 1,739,760 1.48
144,000 11,685,600 9.96
36,000 2,910,600 2.49
24,000 895,200 0.76
1,068,000 5,874,000 5.01
6,000 241,200 0.21
12,000 328,800 0.28
24,000 387,840 0.33
96,000 672,960 0.57
72,000 984,960 0.84
36,000 1,395,000 1.19
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

INVESTMENT PORTFOLIO (continued)
REHAE (])

AS AT 31 DECEMBER 2012
RZZE——F+=AM—H

Securities name

EHEEB

Listed equities (continued)
FikRsm (&)

Hong Kong (continued)
B (&)

Longfor Properties Co Ltd BE#tEBRR A 7

MGM China Hldgs Ltd EZ=i8+ B AR A F

New World Development Co Ltd ¥ttt R EERE A7)
Nine Dragons Paper Hldgs Ltd ZABE4K % (3525%) BE A7)
Petrochina Co Ltd - H ABIAAARARRMDERAE —H
Picc Property & Casualty Co Ltd - H
FEARMERBRRIRMDERIR —HR

Ping An Insurance Group Co of China Ltd

PR 2R (RE) RIDERAF

Power Assets Hldgs Ltd BEEBE £ AR A A

PRADA S.p.A.

Renhe Commercial Hldgs Co Ltd AR LR AR A A
Sands China Ltd € BEARAF]

Shanghai Industrial Hldgs Ltd F/8E ¥R {(HBER AT
Shimao Property Hldgs Ltd t % EHEZER AR A7)
Sun Hung Kai Properties Ltd #EEERE AR AR
Sino Land Co Ltd EFIEXERAF

Sjm Hldgs Ltd SEFPIIEALAR B R A 7

SOHO China Ltd SOHO R AR A A

Swire Pacific Ltd ‘A" KD AR AF A’

Tencent Hidgs Ltd MEEIERAR AT

Want Want China Hldgs Ltd BT AR A 7
Wharf Hldgs Ltd "EEEEEHR AR

Wynn Macau Ltd xFRPIERA A

Yanzhou Coal Mining Co Ltd - H &®/NEZERHER AR —HAK
Yue Yuen Industrial Hidg #t T % ((£8) AR A A

Total investments R & # %8
Other net assets H{th'&&EHE

Net assets value as at 31 December 2012
R-E——F+-_AM—HBHNEEFE

Total investments, at cost 1% & 4258 (3ZRZX)
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% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)
HKD
BT
18,000 271,800 0.23
14,400 201,024 0.17
84,000 1,006,320 0.86
24,000 168,000 0.14
312,000 3,413,280 2.92
24,000 260,640 0.22
18,000 1,167,300 0.99
24,000 1,584,000 1.35
7,200 530,640 0.45
1,824,000 1,477,440 1.26
19,200 650,880 0.55
24,000 649,200 0.55
18,000 262,800 0.22
24,000 2,788,800 2.38
48,000 665,280 0.57
24,000 430,560 0.37
30,000 186,000 0.16
12,000 1,149,600 0.98
14,400 3,574,080 3.05
72,000 768,960 0.65
36,000 2,167,200 1.85
19,200 400,320 0.34
72,000 921,600 0.78
12,000 310,200 0.26
117,061,896 99.70
352,659 0.30
117,414,555 100.00

110,428,572



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB100EHES™ ESETFsRZINTES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

BREHSEF X
FOR THE YEAR ENDED 31 DECEMBER 2012
HE—_T——F+_AM—BILFE

Holdings
as at
01.01.2012
R=B-=F
—A—H
ZERE
Listed equities
iy g7
Hong Kong
&k
Agile Property Hidgs Ltd 7/E £t E1F B R AR 40,000
Agricultural Bank of China Ltd-H 290,000
HEIRERITRNBR AR —HAR
AIA Group Ltd RIMRBIZRER AR 85,000
Air China Ltd-H A EIEIFR i 22 iz th B R 2 8] —H ik 40,000
Alibaba.Com Ltd [ 2FEEAEER AT 25,000
Anhui Conch Cement Co Ltd-H 15,000

ZEBBKREROERAR —HE
Anta Sports Products Ltd Z&EEARAERA A -
Bank of China Ltd-H FEIE1TIRHER A E —HK 800,000

Bank of Communications Co Ltd-H 85,000
RBRITRMBRAE —HR

Bank of East Asia Ltd RapsRTER A A 11,000
Beijing Enterprises Hldgs Ltd 1t ZiERAR A 7 -
Belle Intl Hidgs Ltd BBEFIERER AR 55,000
Boc Hong Kong (HIdgs) Ltd 35,000
HIRES (FR) AR AR

Brilliance China Automative Hldgs Ltd -
ZRPETEZRER AR

Cathay Pacific Airways Ltd EIZMZEHRE A7) 30,000
Cheung Kong (HlIdgs) Ltd 15,000
RIEX (5E) ARAR

Cheung Kong Infrastructure (HIdgs) Ltd -
RIZREERRAR

China Agri-Industries Hldgs Ltd -
FEEMERAR A R
China Agri-Industries Hldgs Ltd RTS -
(ex 26 Nov 2012, trade 05 Dec12 -12 Dec
12) (Expired)
B E IR A R A
(KR : —2——F+—RH<H EEAH:
——H+ZARBEE-ZF+ZA+ZH)(Em)

Additions
g

52,000
190,000

40,200
24,000

28,000
72,000
583,000
172,000
4,593
10,000
9,000
31,000

34,000

2,000

12,000

159,800

9,900

Bonus
AL

42,900

Disposals

HE

(20,000)

(22,000)
(40,000)
(25,000)
(25,000)

(27,000)
(5,000)

(1,193)
(10,000)
(16,000)

(10,000)

(30,000)
(5,000)

(155,900)

(9,900)

Holdings
as at
31.12.2012
R-B-—=F
+=A#—H
ZERE

72,000
480,000

103,200
24,000

18,000
72,000
1,356,000
252,000
14,400

48,000
66,000

24,000

12,000

12,000

46,800
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEERB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEH K (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE-_Z——HF+-_AM—BILLFE

Holdings
as at
01.01.2012
R-B—=fF
—A—H Additions Bonus Disposals
ZERE i AR HE
Listed equities (continued)
LHRG (&)
Hong Kong (continued)
&5 (8)
China Citic Bank Corp Ltd-H 205,000 154,000 - (95,000)
HERITRNER AR —HK
China Coal Energy Co Ltd-H - 98,000 - (50,000)
FEREEERRNERA R —HR
China Communications Construction Co-H 75,000 112,000 - (55,000)
HERBRERNBRAR —HAR
China Construction Bank Corp-H 987,200 577,000 - (112,200)
HEIZRIRITIRDBR AR —HAR
China Everbright Ltd & B % KIZA AR A7) - 24,000 - -
China Life Insurance Co Ltd-H 90,000 19,000 - (25,000)
HEIASRERNDEBRRR —HR
China Mengniu Dairy Co Ltd 25,000 11,000 - (36,000)
FESFAEERAT
China Merchants Bank Co Ltd-H 15,000 71,500 - (2,500)
BRERITIRM AR DR —H &
China Merchants Hldgs (Intl) Co Ltd 20,250 20,000 - (40,250)
BERERARAR
China Minsheng Banking Corp Ltd-H 40,000 122,000 - -
HERARITROBR AR —HAR
China Mobile Ltd FEI%EIBR AR 72,500 65,000 - (47,500)
China Natl Building Material Co Ltd-H - 94,000 - (22,000)
FERM RGO BR AR —HAR
China Overseas Land & Investment Ltd 50,000 8,000 - (10,000)
HEEINERAR AR
China Pacific Insurance (Group) Co-H 16,000 18,600 - (25,000)
B RR (R E) IR BR AR —HRK
China Petroleum & Chemical Corp-H 220,000 270,000 - (250,000)
HEA Bt TRDBR AR —HAR
China Resources Cement Hldgs Ltd - 84,000 - (60,000)
EHRERBRAF
China Resources Enterprise Ltd 10,000 24,000 - (10,000)
EREIEARRAA
China Resources Land Ltd ZHEE#ER A 20,000 14,000 - (10,000)
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Holdings
as at
31.12.2012
R-B-=F%
+=AMt—H
ZRERE

264,000

48,000

132,000

1,452,000

24,000
84,000

84,000

162,000

90,000
72,000

48,000

9,600

240,000

24,000

24,000

24,000



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB100EHESLS™ ESETFsRINTES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEH K (H)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE-_Z——HF+-_AM—BILLFE

Holdings
as at
01.01.2012
R-B—=fF
—A—H Additions Bonus Disposals
ZERE i AR HE
Listed equities (continued)
LHRG (&)
Hong Kong (continued)
&5 (8)
China Resources Power Hldgs Co 30,000 34,000 - (40,000)
EHENERBRAF
China Rongsheng Heavy Industries Group - 62,500 - (62,500)
Hidgs Ltd P EGRE T EBIERBRE AT
China Shenhua Energy Co Ltd-H 42,500 48,000 - (42,500)
HElER RN R AR —HRK
China Taiping Insurance Hldgs Co Ltd - 16,000 - (16,000)
IR TR IEAR A PR A A
China Telecom Corp Ltd-H 190,000 586,000 - (680,000)
HEIEERNERAF —HRK
China Unicom (Hong Kong) Ltd 60,000 206,000 - (242,000)
TEBAREEE (BE) RHBRAR
China Yurun Food Group Ltd 20,000 70,000 - (90,000)
HERNERMEEAR AR
CITIC Pacific Ltd F{ERE AR AR 25,000 76,000 - (5,000)
CLP Hldgs Ltd #EZRAR AR 25,000 3,000 - (10,000)
CNOOC Ltd HEEF AmER AR 220,000 186,000 - (142,000)
COSCO Pacific Ltd FEATFFBR A 60,000 44,000 - (80,000)
Country Garden Hldgs Co Ltd - 96,000 - -
EERERARAT
Dongfeng Motor Group Co Ltd-H 60,000 52,000 - (40,000)
RETEEERRAR—HR
Esprit HIdgs Ltd BRRFIERABR DA - 34,000 - (16,000)
Esprit Hidgs Ltd - RTS (ex 29 Oct 12) - 5,000 - (5,000)
Rights Trading 07 Nov 12 - 14 Nov 12
BRERFERAR AR — HAEE (FRiEH - ——F+
RENRB)HBREZEEAHN  ——F+—AtRZE
——F+—A+mHmA
Evergrande Real Estate Group Ltd 100,000 206,000 - (30,000)
BEARMESERRAT
Foxconn Intl Hidgs Ltd & TR BIBFIEA A R A A - 25,000 - (25,000)
Galaxy Entertainment Group Ltd - 17,000 - (5,000)

IR E AR DA

Holdings
as at
31.12.2012
R-B-=F%
+=AMt—H
ZRERE

24,000

48,000

96,000

24,000

96,000
18,000
264,000
24,000
96,000

72,000

18,000

276,000

12,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB 100 EHELS ™ (EZSETFs RN TES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEH K (FE)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE-_ZT——HF+-_AM—RBILLFE

Holdings
as at
01.01.2012
R=B-=F
—A—H Additions Bonus Disposals
ZERE i AR HE
Listed equities (continued)
LwRG (&)
Hong Kong (continued)
BB (&)
GCL Poly Energy Hldgs Ltd - 104,000 - (104,000)
R pEERIERER AR
Golden Eagle Retail Group Ltd 30,000 - - (30,000)
CEHESBAERAA
Gome Electrical Appliances Hldgs Ltd 110,000 345,000 - (455,000)
BEEHRERERAE
Hang Lung Properties Ltd [EEEERAE] 20,000 12,000 - (20,000)
Hang Seng Bank Ltd [E4#R{TER AT 12,500 1,900 - (3,600)
Henderson Land Development Co Ltd 15,000 2,000 - (5,000)
BEIEMERR QA
Hengan Intl Group Co Ltd BEZBEREEER AR 10,000 4,500 - (2,500)
Hong Kong Exchanges & Clearing Ltd 16,500 2,400 - (5,700)
BERG REEMARAR]
Hsbc Hidgs Plc JEZE AR A A 130,000 24,000 - (10,000)
Hutchison Whampoa Ltd fz2 & AR A R 20,000 26,000 - (10,000)
Hysan Development Co Ltd #E&EEER A A 15,000 14,000 - (5,000)
Industrial & Commercial BK of China-H 710,000 363,000 - (5,000)
HETERITRNBR AR —HAR
Kerry Properties Ltd ZEZHER AT - 8,500 - (2,500)
Kingboard Chemical Hldgs Ltd - 31,000 - (19,000)
BELISEBRAR
Kunlun Energy Co Ltd E@eLRER AR 30,000 34,000 - (40,000)
Lenovo Group Ltd Ht8EE AR A A] 90,000 16,000 - (10,000)
Li & Fung Ltd FI2ER QA 60,000 22,000 - (10,000)
Link Real Estate Investment Trust 27,500 11,000 - (2,500)
BEFHMERERETES
Longfor Properties Co Ltd Bt E AR A A - 20,500 - (2,500)
MGM China Hldgs Ltd &5+ EERER A F] - 36,400 - (22,000)
New World Development Co Ltd 67,500 94,000 - (77,500)
Tt AERARAA
Nine Dragons Paper Hldgs Ltd - 49,000 - (25,000)

REAE (BB BRAR]
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Holdings
as at
31.12.2012
R-B-—=F
+=AMt—H
ZRERE

12,000
10,800
12,000

12,000
13,200

144,000
36,000
24,000

1,068,000

6,000
12,000

24,000
96,000
72,000
36,000

18,000
14,400
84,000

24,000



W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB100EHES™ ESETFsRZINTES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REHSEE R (F)
FOR THE YEAR ENDED 31 DECEMBER 2012
HE—_T——F+_AM—BILFE

Holdings
as at
01.01.2012
R-E——F
—A—H
ZERE
Listed equities (continued)
LwRG (&)
Hong Kong (continued)
&5 (8)
Orient Overseas Intl Ltd & J7/&85) (BIFR) AR A A 10,000
Parkson Retail Group Ltd AEEEEEER QA -
Petrochina Co Ltd-H 260,000
HEAERARBRDBRAR —HR
Picc Property & Casualty Co Ltd-H -
HEARMERBBRNHERAF —HRK
Ping an Insurance Group Co of China Ltd 20,000
FE TR (KE) RiDER AT
Power Assets Hidgs Ltd BEEE £ AR AR 27,500
PRADA S.p.A. -
Renhe Commercial Hidgs Co Ltd 110,000
AN EZERBR DA
Sands China Ltd @2 FBARAA] 32,000
Shanghai Industrial Hldgs Ltd -
FEBEERARAF
Shimao Property Hldgs Ltd 20,000

K EHEERBR AR

Shougang Fushan Resources Group Ltd
BilELEREEERAF]

Sino Land Co Ltd (SMEZAR AT 44,000
Sino-Ocean Land Hldgs Ltd
BT HEZERBRAF

Sjm Hidgs Ltd JEFIERIZRAR AT 30,000
SOHO China Ltd SOHO F BB R A F] 55,000
Sun Hung Kai Properties Ltd 20,000
EEMERRARAR

Swire Pacific Ltd ‘A" K& A BRAR A 7,500
Swire Properties Ltd A& tiEAR A A -
Tencent Hidgs Ltd EiizERER A A 16,000
Tingyi (Cayman Islands) Hldg Corp 20,000
FREEZARE RN E]

Want Want China Hldgs Ltd 95,000

R R AR A E]

Additions
g

27,500
246,000

34,000

8,000
24,000
14,700

1,900,000

7,200
29,000

3,000

90,000

28,000
47,500

4,000
5,000
4,000

7,000
5,250
9,000

10,000

36,000

Bonus
AL

Disposals

HE

(10,000)
(27,500)
(194,000)

(10,000)
(10,000)
(27,500)

(7,500)

(186,000)

(20,000)
(5,000)

(5,000)

(90,000)

(24,000)
(47,500)

(10,000)
(30,000)

(2,500)

(5,250)
(10,600)
(30,000)

(59,000)

Holdings
as at
31.12.2012
R-B-—=F
+=AMt—H
ZRERE

312,000
24,000
18,000
24,000

7,200

1,824,000

19,200
24,000

18,000

48,000

24,000
30,000
24,000
12,000

14,400

72,000
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)
BEETEEEB100EHEE™(EEETFsRINTFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEH K (FE)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE-_ZT——HF+-_AM—RBILLFE

Holdings Holdings
as at as at
01.01.2012 31.12.2012
R=%-=% R-g—=f
—B—H Additions Bonus Disposals +ZAM—H
ZERE g AR HE ZRERE
Listed equities (continued)
LwRG (&)
Hong Kong (continued)
&5 (8)
Wharf Hldgs Ltd "\EEE & EER AR 30,000 16,000 - (10,000) 36,000
Wynn Macau Ltd xFRFIBR QA 34,000 3,200 - (18,000) 19,200
Yanzhou Coal Mining Co Ltd-H 40,000 82,000 - (50,000) 72,000
FMNEEROD AR AR —HAR
Yue Yuen Industrial Hidg - 33,000 - (21,000) 12,000
WTI¥ (EE)ARAR
Zijin Mining Group Co Ltd-H 110,000 - - (110,000) -

ZeBEEBERNBRAR -HEK
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W.I.S.E.-CSI HK 100 TRACKER™ (A Sub-Fund of World Index Shares ETFs)

EEDHEEB100EHES™ ESETFsRZINTES)

PERFORMANCE TABLE
RERRHR

FOR THE YEAR ENDED 31 DECEMBER 2012
HE-_ZT——HF+-_AM—RBILLFE

1. NET ASSET VALUE
EERE

At the end of financial period

HET 5 B8z MBHER

31 December 2012 —ZE——F+_=-FA#—H
31 December 2011 —Z——F+—F#—H
31 December 2010 —Z—ZF+ - F#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEARSRTE REMEE

Financial period ended

BET5HHLLE 2B BHR

31 December 2012 —T——F+_A#—AH
31 December 2011 ZE——F+ZAM—AH
31 December 2010 —E—ZF+-AM—H
31 December 2009 — T hF+-AM—H

31 December 2008 (Since inception)
ZEENF+ZAM—B (BRILAK)

Net

Net asset value

asset value per unit
BEN

BE BE

FE e

HKD HKD

BT BT
117,414,555 19.5691
78,072,584 15.6145
154,832,398 19.3540
Highest Lowest
issue redemption

unit price unit price
FEN FEN

&& =45

B1TE fEEE

HKD HKD

BT BT
19.5759 15.5339
20.5366 13.6323
21.3054 15.7603
18.6247 9.4273
20.9621 8.8426
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EELRS0FEESESS (HEESR - ESRAXFMEEESR)

(BEETFsRIINFES)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name

BHEER

AXPs* issued by AXP issuer
B AXP BT ARITHAXPA

China
hE

Agricultural Bank of China Ltd B Z%#E1TER A A

Anhui Conch Cement Co Ltd ZHISIRICERND BRA A
Bank of Beijing Co Ltd 1t FERFTIRNDBR A A

Bank of Communications Co Ltd RBIBITIDERA A
Baoshan Iron & Steel Co Ltd & ILRER D BR AT

China CNR Corp Ltd FRE1tE D AR A &l

China Coal Energy Co Ltd R EFEERMDER AR

China Everbright Bank Co Ltd Bl KR1TID AR A A
China Life Insurance Co Ltd FEBIASRBIMNDER AR
China Merchants Bank Co Ltd BEHRITIMN B QA

China Minsheng Banking Corp Ltd FEBIR 4 R/TD AR A A
China Pacific Insurance Group Co Ltd

BT RES (RE) IR BR AR

China Petroleum & Chemical Corp F B &ML TR AR AT
China Shenhua Energy Co Ltd #F Bl #Z4E R BRRA A
China Shipbuilding Industry Co Ltd FEMME TR AR A E]
China State Construction Engineering Corp Ltd
FREZERNDBRAF

China United Network Communications Ltd

R EE A RS B IR B IR A A

CITIC Securities Co Ltd F{E@EHRH AR AT

CSR Corp Ltd FEmEERHDERAF]

Daqin Railway Co Ltd AE#ER N AR AR

Founder Securities Co Ltd FIEFEHRHBBR AT

Guanghui Energy Co Ltd EEfERRMDER AR

Haitong Securities Co Ltd /&R EHR D AR AR

Huaxia Bank Co Ltd FEERTRNDERA A

Industrial & Commercial Bank of China Ltd

PR TRgRITARD BRA )

Industrial Bank Co Ltd E¥E1T D ER AR
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Fair
value of % of
underlying net asset
shares value
Holdings HERE (HEEFE
BERE AFE B (%)

HKD

BT
1,639,400 5,712,653 2.94
163,800 3,756,939 1.93
410,200 4,747,593 2.44
1,587,600 9,780,053 5.03
343,000 2,087,363 1.07
263,200 1,473,986 0.76
180,600 1,757,597 0.90
414,400 1,567,791 0.81
71,400 1,899,769 0.98
813,400 13,898,554 7.14
1,551,200 15,192,787 7.81
225,400 6,308,677 3.24
275,800 2,378,605 1.22
217,000 6,840,531 3.52
291,200 1,725,016 0.89
1,072,400 5,204,947 2.68
449,400 1,957,474 1.01
459,200 7,629,183 3.92
144,200 891,901 0.46
390,600 3,271,464 1.68
22,400 122,379 0.06
110,600 2,250,442 1.16
541,800 6,911,269 3.55
291,200 3,754,447 1.93
1,008,000 5,193,448 2.67
530,600 11,027,539 5.67



W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EELRS0FEESESS (HEESR - ESRAXFMEEESR)

(REETFs RN TFESE)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name

BHEER

AXPs* issued by AXP issuer (continued)
B AXP BT AZTHAXPA ()

China (continued)
B (&)

Inner Mongolia Baotou Steel Rare-Earth Hi-Tech Co Ltd
RELBHE L (RE) aRERNHBER A A

Inner Mongolia Yili Industrial Group Co Ltd
NEREFMNEEXREERNOHBERAA

Inner Mongolian Baotou Steel Union Co Ltd
ARG B MR G AR AR

Jiangxi Copper Co Ltd JTFRFZERDER A A
Kweichow Moutai Co Ltd &M &/BRHERAF]
PetroChina Co Ltd B A M RARKN BR AR
Ping An Insurance Group Co of China Ltd

R 2R (RE) RIDAR QA

Poly Real Estate Group Co Ltd RFIEHE (£E) RHBRAR]

SAIC Motor Corp Ltd B85 S£ERHER QA

Sany Heavy Industry Co Ltd =—&TR{H AR AT
Shandong Gold Mining Co Ltd IWRE&EERHDERAF]
Shanghai Pudong Development Bank
LEARERBITROBERAF

Shanxi Lanhua Sci-Tech Venture Co Ltd
ILIFARTERHRAIER N AR A A

Shanxi Lu’an Environmental Energy Development Co Ltd
TR LIRRAEERFAERN BERAE]

Sinohydro Group Ltd FEBIKFIKEEZZZNDERA A
Yang Quan Coal Industry Group Co Ltd
BREHE (EE) ROBRAF

Yanzhou Coal Mining Co Ltd &N EZRD AR A7
Zhongjin Gold Co Ltd F &&= &N AR A A

Fair
value of % of
underlying net asset
shares value
Holdings HERE (HEEFE
BRE AFE BT (%)

HKD

BT
84,000 3,912,857 2.01
103,600 2,830,018 1.45
142,800 956,105 0.49
72,800 2,159,894 1.11
28,000 7,284,556 3.74
155,400 1,746,360 0.90
222,600 12,546,494 6.45
280,000 4,732,087 2.43
149,800 3,266,185 1.68
169,400 2,230,458 1.15
47,600 2,260,530 1.16
800,800 9,916,126 5.10
43,400 1,095,889 0.56
58,800 1,601,836 0.82
341,600 1,619,712 0.83
110,600 1,999,934 1.03
64,400 1,461,859 0.75
96,600 1,999,237 1.03
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EE LR S0PEEHESS (" HESA ESRRIZMEEESD)
(BEEETFs RN TFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Fair
value of % of
underlying net asset
shares value
Securities name Holdings rEEERR 17 HEEFE
EHEB FRE ATE BDH (%)
AXPs* issued by AXP issuer (continued) HKD
B AXP BT ARITHAXPA () BT
China (continued)
FRE ()
Zijin Mining Group Co Ltd K& BEEEERHER A F 515,200 2,455,667 1.26
Total investment portfolio & 4258 193,418,211 99.42
Tax % (1,274,743) (0.66)
Other net assets Hfth&EFE 2,404,200 1.24
Net assets value as at 31 December 2012
MN-_E——F+ - AM—BNEEFE 194,547,668 100.00
Total investments, at cost %& 4258 (3ZRZN) 192,681,444
A AXP - A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked

to an A Share or a Basket of A Shares.
A AXP— B A RiEZ o - ATELA R —EF A RAI 91855 (15 A TR R GRIRIER - FIF 2 HFEE) o
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EELRS0FEESESS (HEESR - ESRAXFMEEESR)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

BREHSEF X
FOR THE YEAR ENDED 31 DECEMBER 2012
HE—_T——F+_AM—BILFE

Holdings
as at
01.01.2012
R=B-=F
—A—H
ZERE
AXPs* issued by AXP issuer
B AXP BT ABRITHAXPA
China
a2
Agricultural Bank of China Ltd 1,471,500
HERERITARAR
Air China Ltd FEIEIBEMZERNOBREAA] 117,000
Aluminum Corp of China Ltd 123,000
HEIRE R AR AR
Anhui Conch Cement Co Ltd 172,500
ZRIGBICRRH AR AT
Bank of Beijing Co Ltd It FEBI TR BR AR 312,000
Bank of Communications Co Ltd 1,729,500
RBIRITRDBRAF]
Baoshan Iron & Steel Co Ltd 376,500
BILMBERDARAR
China CNR Corp Ltd AL ER B ERAF] 229,500
China Coal Energy Co Ltd 132,000
B AR D BR AR
China Everbright Bank Co Ltd 286,500
HEI R RRITIRD AR AR
China Gezhouba Group Co Ltd 144,000
FEEMNEEERNDARAR
China Hainan Rubber Industry Group Co Ltd 57,000
BERAGBEESERNHERAF
China Life Insurance Co Ltd 132,000
HEASRBRHERAE
China Merchants Bank Co Ltd 886,500
BERTROAR AR
China Minsheng Banking Corp Ltd 1,620,000
HERARITIRHBR AR
China Pacific Insurance Group Co Ltd 246,000
HEIR TR (RE) RIDERAF]
China Petroleum & Chemical Corp 300,000
REAREIROERAT
China Shenhua Energy Co Ltd 237,000
BB ERL R D BR AR
China Shipbuilding Industry Co Ltd 316,800

FEMMETRNARAF

Additions
g

288,400

25,200

22,400

65,800

29,400

57,000
58,800

151,200

40,600

56,000

Bonus
AL

Holdings

as at

31.12.2012

R-B-=F

Disposals +=A#—H
HE ZERE

(120,500) 1,639,400

(117,000) -
(148,200) -

(31,100) 163,800

(29,100) 410,200
(141,900) 1,587,600

(62,900) 343,000

(23,300) 263,200
(10,200) 180,600

(23,300) 414,400
(184,600) -
(113,000) -

(60,600) 71,400

(73,100) 813,400
(133,200) 1,551,200

(20,600) 225,400

(24,200) 275,800

(20,000) 217,000

(25,600) 291,200

134



W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EELRS0FEESESS (HEESR - ESRAXFMEEESR)

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REHSEE R (F)
FOR THE YEAR ENDED 31 DECEMBER 2012
HE—_T——F+_AM—BILFE

Holdings
as at
01.01.2012
R=B-=F
—A—H
ZERE

AXPs* issued by AXP issuer (continued)
B AXP BT AR{THAXPA ()

China (continued)
B (%)

China State Construction Engineering Corp Ltd 1,075,500
PERZERNBR AR

China United Network Communications Ltd 607,500
BB E REERERNERAF

China Yangtze Power Co Ltd 355,500
FERTIENROBERAR

CITIC Securities Co Ltd F{EEHFHRHBER LA 499,500
CSR Corp Ltd FEEHEROBREAF 282,000
Dagin Railway Co Ltd KZ#EFEBRMHAER AR 426,000
Founder Securities Co Ltd FIEEHFRHBER AR -
Gemdale Corp €1t (£8) RHER AR 327,000
Guanghui Energy Co Ltd EESERIMD AR A -
Haitong Securities Co Ltd /BREABMH AR A A 589,500
Huaxia Bank Co Ltd ZER{TIRH AR LA 235,500
Industrial & Commercial Bank of China Ltd 1,095,000
B TR RITIRD AR AR

Industrial Bank Co Ltd SRR M AR A A 541,500
Inner Mongolia Baotou Steel Rare-Earth 52,500

Hi-Tech Co Ltd
NEHEHERT (RE) aHEROAR AT
Inner Mongolian Baotou Steel Union Co Ltd 184,500
AR & B R H AR AR
Inner Mongolia Yili Industrial Group Co Ltd -
ARHFFEZEERNHBRAF

Jiangxi Copper Co Ltd )T AR AR A A 61,500
Jinduicheng Molybdenum Co Ltd 73,500
SEFEERHBERADE

Kweichow Moutai Co Ltd EM* & BRI ER A A 30,000
Minmetals Development Co Ltd 28,500
TRERRHARAR

PetroChina Co Ltd FBIf ARARRNER AR 255,000
Ping An Insurance Group Co of China Ltd 232,500

PRI LR (R E) B BRAR
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Additions
g

85,400

30,800

120,400

155,400

75,600
102,200

33,600

25,200

103,600

23,800
11,200

9,800

Bonus
AL

51,000

Disposals

HE

(88,500)
(158,100)
(386,300)

(40,300)
(137,800)
(35,400)
(98,000)
(327,000)
(44,800)
(47,700)
(19,900)
(189,200)

(44,500)
(19,500)

(66,900)

(12,500)
(84,700)

(2,000)
(28,500)

(99,600)
(19,700)

Holdings
as at
31.12.2012
R-B-—=F
+=AMt—H
ZRERE

1,072,400

449,400

459,200
144,200
390,600
22,400
110,600
541,800
291,200
1,008,000

530,600

84,000
142,800
103,600

72,800

28,000

155,400
222,600



W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

EE LR S0PEEHESS (" HESA ESRRIZMEEESD)
(BEEETFs RN TFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEH K (FE)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE-_ZT——HF+-_AM—RBILLFE

Holdings Holdings
as at as at
01.01.2012 31.12.2012
R-E——F R-IE—ZF
—B—H Additions Bonus Disposals +ZAM—H
ZERE g AR HE ZERE
AXPs* issued by AXP issuer (continued)
B AXP ZTARTHAXPA (&)
China (continued)
HE (4)
Poly Real Estate Group Co Ltd 256,500 36,960 50,400 (63,860) 280,000
RAEHE (RB) ROBRAF
SAIC Motor Corp Ltd /& 55 £ERHAERDE 132,000 28,000 - (10,200) 149,800
Sany Heavy Industry Co Ltd 217,500 - - (48,100) 169,400
=—ETIRNHBRAF
Shandong Gold Mining Co Ltd 51,000 14,000 - (17,400) 47,600
LRESBEERNHEBRAR
Shanghai Pudong Development Bank 802,500 64,400 - (66,100) 800,800
EERRERBITRNAR AT
Shanxi Lanhua Sci-Tech Venture Co Ltd - 43,400 - - 43,400
ILIFARITERIR B ER D BR A E]
Shanxi Lu’an Environmental Energy 61,500 26,600 - (29,300) 58,800
Development Co Ltd
WPABLRRARAERNOBERAR
Sinohydro Group Ltd - 341,600 - - 341,600
FBIKFIKE R AR D B R AR
TBEA Co Ltd H&#BLRHERAR] 189,000 - - (189,000) -
Western Mining Co Ltd FaEiEERM AR A A 136,500 - - (136,500) -
Yang Quan Coal Industry Group Co Ltd 87,000 44,800 - (21,200) 110,600
GREE (GE)RHERAF
Yanzhou Coal Mining Co Ltd 42,000 25,200 - (2,800) 64,400
SIMNEERDBERAF
Zhongjin Gold Co Ltd ¥ &E&BRMHBR AT 66,000 25,200 33,000 (27,600) 96,600
Zijin Mining Group Co Ltd 567,000 33,600 - (85,400) 515,200
ReBEEEERNBREAT
A AXP - A Share access products, being a security (including without limitation, warrant, note or participation certificate) linked

to an A Share or a Basket of A Shares.
A AXP— B A JRiE#Z o - ATELA RSt —BEF A RAI 913855 (15 A TR R GRIRIEE - FIF 2 HFEE)
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W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)

(A Sub-Fund of World Index Shares ETFs)

EELRS0FEESESS (HEESR - ESRAXFMEEESR)

(REETFs RN TFESE)

HOLDINGS OF COLLATERAL
BFENIERm

AS AT 31 DECEMBER 2012
RZE—ZF+ZAM—H

Nature of the collateral Collateral provider
KHmMHE IR mAEEA

Listed stock and cash UBS AG, London Branch
ITRERRE IR E (BEHTT)
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% of net asset value
covered by collateral
ERRARENEEFET DL (%)

100.66



W.I.S.E.-SSE 50 CHINA TRACKER®* (*This is a synthetic ETF)
(A Sub-Fund of World Index Shares ETFs)

BELES0OTEEHESS (HESR -SSR EZMEEES)
(BEETFsRIMTES)

PERFORMANCE TABLE
RERRHR

FOR THE YEAR ENDED 31 DECEMBER 2012
HE-_ZT——HF+-_AM—RBILLFE

1. NET ASSET VALUE

EERE
Net
Net asset value
At the end of financial period asset value per unit
BEN
BE BE
BET5 B8 ZBBEER FE e
HKD HKD
BT BT
31 December 2012 —E——F+=A#f—H 194,547,668 17.3703
31 December 2011 ZE——F+=ZA#—H 182,311,110 15.1926
31 December 2010 —Z—ZF+ - AM—H 436,818,428 19.5008
2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENSERTE SEEEE
Highest Lowest
issue redemption
Financial period ended unit price unit price
FEN FEN
&& RIE
BET5 A8 2 MEER B1TE fEEE
HKD HKD
BT BT
31 December 2012 —E——F+ - A#—H 17.3703 14.3361
31 December 2011 —Z——F+_A#—H 20.9665 14.8754
31 December 2010 ZE—ZF+=AM—AH 24.1434 17.4777
31 December 2009 (Since inception)
ZEENF+ZAM—B (BRIAK) 26.9455 18.1910
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
BETEEELTAMEEERES
(BREETFsRIINTES)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name
EHEEB

Listed equities
s

Hong Kong
5B

361 Degrees Intl Ltd 361 EEBEBRE AR

Ajisen China Hldgs Ltd % (FF &) i B R A A

Anta Sports Products Ltd ZBEFRRAR A A

Belle Intl Hidgs Ltd BREEIRIERBR AR

Boshiwa Intl HIdg Ltd 1+ EEERBR AR

Brilliance China Automotive Hldgs Ltd ZEEHE;TEZER AR A 7
Byd Co Ltd-H tbeafn AR AR —HK

Chaoda Modern Agriculture (HIdgs) Ltd

RARIRR B (FR) BRAR

China Agri-Industries Hldgs Ltd F B miZi AR A 7

China Dongxiang (Group) Co Ltd FRES A (£E) R AT
China Foods Ltd #EIRBAR AR

China Lilang Ltd = BFIFEER A A

China Mengniu Dairy Co Ltd FESFFEBR AR

China Resources Enterprise Ltd ZHAIX B[R AT

China Yurun Food Group Ltd #EIERREEBR AR

China Zhengtong Auto Services Hldgs Ltd

F B iR B RIS IEAR A R A A

Daphne Intl Hidgs Ltd =3 EBEEERERR AR

Dongfeng Motor Group Co Ltd-H RE/SEESERMDER AR —HEK
Geely Automobile Hldgs Ltd & #;5E#A%B R A 7

Golden Eagle Retail Group Ltd £ ERE£EGRE A7

Gome Electrical Appliances Hldgs Ltd BRIERERAA
Great Wall Motor Co Ltd-H & ABERHER AT —HE&
Guangzhou Automobile Group Co Ltd-H
BMNAEERBRMDERAR—HR

Haier Electronics Group Co Ltd BRI EEEBE AR A A

Hengan Intl Group Co Ltd EZBREEFRAF

Hengdeli Hidgs Ltd 3 FIERER A F]

Intime Department Store Group Co Ltd $RZ%AE (£E) AR A A
Li Ning Co Ltd Z=EHR QA

Lianhua Supermarket Hldgs Co Ltd-H BtEEBHRMD AR AT —HE
Maoye Intl Hldgs Ltd BB BR A A

Parkson Retail Group Ltd BEEEEEAR AT
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% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)

HKD

BT
66,000 145,860 0.60
12,000 88,560 0.36
48,000 327,840 1.35
176,000 2,939,200 12.13
32,000 53,440 0.22
104,000 994,240 4.10
15,000 347,250 1.43
70,000 38,500 0.16
80,000 347,200 1.43
38,000 38,760 0.16
20,000 142,800 0.59
38,000 174,420 0.72
46,000 1,009,700 4.16
40,000 1,118,000 4.61
48,000 270,240 1.11
34,000 182,580 0.75
24,000 254,400 1.05
104,000 1,235,520 5.09
110,000 402,600 1.66
26,000 492,960 2.03
348,000 320,160 1.32
36,000 871,200 3.59
92,000 630,200 2.60
32,000 362,240 1.49
29,000 2,024,200 8.34
56,000 155,120 0.64
37,000 336,700 1.39
21,000 105,840 0.44
12,000 88,680 0.37
112,000 175,840 0.72
53,000 330,720 1.36



W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
BETEEELTAMEEERES
(BEEETFs RN TFES)

INVESTMENT PORTFOLIO (continued)
REHS (&)

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name

EHEEB

Listed equities (continued)
FikRsm (&)

Hong Kong (continued)
5 (&)

Ports Design Ltd EZRZEBR A A

Prince Frog Intl Hidgs Ltd & T FEIFRIERAER AR
Shanghai Pharmaceuticals Hldg Co Ltd-H
ERBRHEEERMHERAR—HR

Skyworth Digital Hldgs Ltd Al S5 B R A 7

Sun Art Retail Group Ltd 8&ZZE AR A 5]

Tianneng Power Intl Ltd KAEE)N I RER AR AR

Tingyi (Cayman Islands) Hidg Corp EERH{SIE B R A 7
Tsingtao Brewery Co Ltd-H S&WERMHER AT —HE
Uni-President China Hldgs Ltd &— (2R EIZ AR A )
Want Want China Hldgs Ltd BT AR A 7
Wumart Stores Inc-H bt =¥ E S ERHOBRAF —HAK
Xinyi Glass Hidg Co Ltd & ¥ BIERAER AR

Xtep Intl Hidgs Ltd #52PBIBREAR B BR A 7]

Zhongsheng Group Hldgs Ltd FRFEEEE AR A

Total investments R & # %8
Other net assets Hh & FE

Net assets value as at 31 December 2012
R-ZB——#F+-AM—ANEESE

Total investments, at cost 1%& 4258 (3ERZN)

% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)
HKD
BT
11,000 67,540 0.28
16,000 52,160 0.21
15,000 221,700 0.91
68,000 269,960 1.11
60,000 711,600 2.93
24,000 119,520 0.49
72,000 1,537,200 6.34
12,000 546,000 2.25
28,000 230,160 0.95
268,000 2,862,240 11.80
18,000 298,440 1.23
60,000 286,200 1.18
60,000 198,000 0.82
26,000 304,200 1.25
23,709,890 97.72
553,866 2.28
24,263,756 100.00

23,206,073
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER
(A Sub-Fund of World Index Shares ETFs)

EEFERELTAMHEEERES

(REETFs RN TFESE)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REMASEBX

FOR THE YEAR ENDED 31 DECEMBER 2012

HE—_T——F+_AM—BILFE

Listed equities
Nl

Hong Kong
B

361 Degrees Intl Ltd 361 EEER AR A A
Ajisen China Hidgs Ltd 5T () #FRRAR QA
Anta Sports Products Ltd ZHEE BRAER AT
Bawang Intl (Group) Hldgs Ltd

FIER (RE) FRERAR

Belle Intl Hidgs Ltd BEEFIER AR AT

Boshiwa Intl Hidg Ltd 8- & BIFRERR A IR A A

Bosideng Intl Hidgs Ltd ¥ RIZ B2 AR A A

Brilliance China Automotive Hldgs Ltd

ERPETEERBRE AR

Byd Co Ltd-H = n AR AR —H &

Chaoda Modern Agriculture (Hldgs) Ltd

BARRRE (FR) BRAR

China Agri-Industries Hldgs Ltd

PR RIER AR AR

China Agri-Industries Hldgs Ltd Rts (Ex 26 Nov
2012, Trade 05 Dec 12 - 12 Dec 12)
(Expired)

FER R AR A R HAREE (iR - —T——F
+—AHRE EERB#: ——F+_-_ARHAZE
——F+ZA+=R)(#H)

China Dongxiang (Group) Co Ltd

HEE) R (KE) BRAR]

China Foods Ltd #EIR RARAF

China Green Hldgs Ltd

HEGZERM (FR) ERAF

China Huiyuan Juice Group Ltd

HEERETEEAR AR

China Lilang Ltd FEFIEARAA]

China Mengniu Dairy Co Ltd

HERGIHERRAR

China Resources Enterprise Ltd

EHEIEARRAA
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Holdings

as at

01.01.2012
R=B-=F

—A—H
ZEHRE

40,000
100,000
92,000
396,000

240,000
200,000

24,000
140,000

160,000

268,000

60,000
42,000

34,000

68,000
80,000

96,000

Additions
g

66,000
30,000
273,000

280,000
64,000
304,000
44,000

20,000

125,000

13,500

230,000

168,000

38,000
54,000

12,000

Bonus
AL

Disposals

HE

(58,000)
(325,000)

(92,000)
(500,000)

(32,000)
(544,000)
(140,000)

(29,000)
(70,000)

(205,000)

(13,500)

(460,000)

(208,000)
(42,000)

(34,000)

(68,000)
(88,000)

(68,000)

Holdings
as at
31.12.2012
R-B-—=F
+=A#—H
ZERE

66,000
12,000
48,000

176,000
32,000

104,000

15,000
70,000

80,000

38,000

20,000

38,000
46,000

40,000



W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
BETEEELTAMEEERES
(BEEETFs RN TFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REHSEE R (F)
FOR THE YEAR ENDED 31 DECEMBER 2012
HE—_T——F+_AM—BILFE

Holdings
as at
01.01.2012
R=B-=F
—A—H
ZERE
Listed equities (continued)
LwRG (&)
Hong Kong (continued)
&4 (8)
China Yurun Food Group Ltd 112,000
FERNERREEBRAR
China Zhengtong Auto Services Hldgs Ltd -
B E T E R R A R A ]
Daphne Intl Hidgs Ltd & e BIBF R A R A 7] 52,000
Dongfeng Motor Group Co Ltd-H 240,000
RESEEERHAERAR —HK
Geely Automobile Hldgs Ltd 290,000
ANAEERARAT
Global Bio-Chem Technology Group Co Ltd 148,000
AR EEFR AR
Golden Eagle Retail Group Ltd 60,000
CEREEERRAR
Gome Electrical Appliances Hldgs Ltd 792,000
BEERERERAF
Great Wall Motor Co Ltd-H 94,000
W AEROARAT —HAR
Guangzhou Automobile Group Co Ltd-H 172,000
BN EEERHAERAR —HK
Haier Electronics Group Co Ltd 72,000
BREREBERRAF
Hengan Intl Group Co Ltd EZEBREBER AR 67,000
Hengdeli Hidgs Ltd =B FIERAR LA 208,000
Intime Department Store Group Co Ltd 88,000
FHEAE (RE)BRAA
Li Ning Co Ltd ZZHR A ] 29,000
Lianhua Supermarket Hldgs Co Ltd-H -
BEBmROHARLR —HR
Man Wah HIidgs Ltd SR AR A f] -
Maoye Intl Hidgs Ltd X EBEIERAR AR -
Minth Group Ltd IESEBR A A 40,000
New World Department Store China 40,000

FERBETHERAR

Additions
g

125,000

147,000

124,000

300,000

660,000

577,000

8,000

144,000

4,000
152,000
83,000

77,000
12,000

29,600
404,000
60,000

Bonus
AL

Disposals

HE

(189,000)
(113,000)

(28,000)
(260,000)

(480,000)
(808,000)
(34,000)
(1,021,000)
(58,000)
(88,000)
(184,000)
(42,000)
(304,000)

(134,000)

(85,000)

(29,600)
(292,000)
(100,000)

(40,000)

Holdings
as at
31.12.2012
R-B-—=F
+=AMt—H
ZRERE

48,000
34,000

24,000
104,000

110,000

26,000
348,000
36,000
92,000
32,000
29,000
56,000

37,000

21,000
12,000

112,000
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER
(A Sub-Fund of World Index Shares ETFs)
BETEEELTAMEEERES

(BEEETFs RN TFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REHEEH K (FE)

FOR THE YEAR ENDED 31 DECEMBER 2012

HE-_ZT——HF+-_AM—RBILLFE

Holdings Holdings
as at as at
01.01.2012 31.12.2012
R=%-=% R-g—=f
—B—H Additions Bonus Disposals +ZAM—H
ZERE g AR HE ZRERE
Listed equities (continued)
LwRG (&)
Hong Kong (continued)
&4 (8)
Parkson Retail Group Ltd B E¥EEBR AT 109,000 107,000 - (163,000) 53,000
Ports Design Ltd ZEZREBR QA 27,000 53,500 - (69,500) 11,000
Prince Frog Intl HIdgs Ltd - 60,000 - (44,000) 16,000
BET FRBRIERAR AT
Shanghai Pharmaceuticals Hidg Co Ltd-H - 46,800 - (31,800) 15,000
EERESERNBR AR —HR
Skyworth Digital Hidgs Ltd Al 52 ER AR 144,000 28,000 - (104,000) 68,000
Sun Art Retail Group Ltd SEZTEER AR - 60,000 - - 60,000
Tianneng Power Intl Ltd X&:8) BB GR A A - 56,000 - (32,000) 24,000
Tingyi (Cayman Islands) Hldg Corp 188,000 36,000 - (152,000) 72,000
BEREERER AR
Tsingtao Brewery Co Ltd-H 24,000 28,000 - (40,000) 12,000
FERERMHAERAR—HK
Uni-President China Hldgs Ltd - 134,000 - (106,000) 28,000
R—EHEERERAT
Vodone Ltd £ —8AKEAR A 208,000 - - (208,000) -
Want Want China Hldgs Ltd 632,000 - - (364,000) 268,000
HEEEERERAE
Weigiao Textile Co Ltd-H - 59,000 - (59,000) -
BEmARNAERLR -HR
Wumart Stores Inc-H - 18,000 - - 18,000
IR EBEEERNABRAR —HRK
Xinyi Glass Hidg Co Ltd & HHEIERAR A A 192,000 6,000 - (138,000) 60,000
Xtep Intl Hidgs Ltd B ERER AR - 323,000 - (263,000) 60,000
Zhongsheng Group Hldgs Ltd 9,000 100,000 - (83,000) 26,000

PR EEERERAE
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W.I.S.E.-CSI HK LISTED MAINLAND CONSUMPTION TRACKER

(A Sub-Fund of World Index Shares ETFs)
BETEEELTAMEEERES
(BEEETFs RN TFES)

PERFORMANCE TABLE
RERRHR

FOR THE YEAR ENDED 31 DECEMBER 2012
HE-_ZT——HF+-_AM—RBILLFE

1. NET ASSET VALUE
EERE

At the end of financial period

HET 5 B8z MBHER

31 December 2012 —ZE——F+_=-FA#—H
31 December 2011 —Z——F+—F#—H

2. HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BEARSRTE SREEEE

Financial period ended

BZET5 B HLLZHBEHR

31 December 2012 —ZE——F+=-FA#—H

31 December 2011 (Since inception)
ZE——F+Z AM—B (BRIZAK)

Net

Net asset value

asset value per unit
BEQ

BE &E

HE HE

HKD HKD

BT BT
24,263,756 8.0879
47,001,519 7.8336
Highest Lowest
issue redemption

unit price unit price
BEN BEN

BS RIE

B1TE WeEE

HKD HKD

BT BT
8.9017 6.8282
10.2065 6.5884
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W.I.S.E.-CSI HK LISTED MAINLAND REAL ESTATE TRACKER

(A Sub-Fund of World Index Shares ETFs)
BEPEEELTAMMEERES
(BREETFsRIINTES)

INVESTMENT PORTFOLIO
R&EHE

AS AT 31 DECEMBER 2012
WZZE——_F+_AM—A

Securities name
EHEB

Listed equities
s

Hong Kong
O

Agile Property Hidgs Ltd #/E 24t E1E M AR A R

China Overseas Land & Investment Ltd R EGINEEBR AT

China Resources Land Ltd FEHEEHAR A A

Country Garden Hldgs Co Ltd Z2HEEZ AR A 7
Evergrande Real Estate Group Ltd 1B AMESEEGRE AT
Glorious Property Hldgs Ltd 182 E L AR A 7
Guangzhou R&F Properties Co Ltd-H

BMNE Dt ERDER AT —HR

Hopson Development Hldgs Ltd &4 8IREEAR A A
Kaisa Group Hldgs Ltd £ EEEER AR AR

Kwg Property Hidg Ltd & =& = EZR AR A A
Longfor Properties Co Ltd Bt EBRR A 7

Poly (Hong Kong) Investments Ltd &% (&8 ) REBR A7

Renhe Commercial Hldgs Co Ltd AMEEIE AR A A
Shenzhen Investment Ltd J#YIHEMRER QA

Shimao Property Hldgs Ltd & EHEIERBR A 7
Shui On Land Ltd L EHIZEGR AT

Sino-Ocean Land Hldgs Ltd =¥ EER AR AR
SOHO China Ltd SOHO #EIHR A A

Yuexiu Property Co Ltd &t ER KB BRA A

Total investments R & # %58
Other net assets EHfth& & FE

Net assets value as at 31 December 2012
R-E——F+ - AM—HNEEFE

Total investments, at cost 1% & 4258 (3L AN )
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% of
net asset
Fair value
Holdings value {HEEZFEE
BRE AFE B (%)
HKD
BT
62,000 674,560 3.79
182,000 4,204,200 23.66
100,000 2,095,000 11.79
321,000 1,303,260 7.33
318,000 1,348,320 7.59
130,000 188,500 1.06
45,600 588,240 3.31
52,000 639,600 3.60
175,000 420,000 2.36
61,500 357,315 2.01
67,500 1,019,250 5.73
97,000 587,820 3.31
882,000 714,420 4.02
88,000 276,320 1.55
61,000 890,600 5.01
149,000 558,750 3.14
98,000 565,460 3.18
65,000 403,000 2.27
310,000 759,500 4.27
17,594,115 98.98
181,619 1.02
17,775,734 100.00

13,569,007



W.I.S.E.-CSI HK LISTED MAINLAND REAL ESTATE TRACKER
(A Sub-Fund of World Index Shares ETFs)
BEPEEELTAMMEERES

(BEEETFs RN TFES)

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS
REHEEH K

FOR THE YEAR ENDED 31 DECEMBER 2012
HE-_ZT——HF+-_AM—RBILLFE

Holdings
as at
01.01.2012
R-B-=F
—A—H Additions Bonus Disposals
ZERE g AL HE
Listed equities
Nl
Hong Kong
B
Agile Property Hidgs Ltd 7/E £ E TR AR AR 144,000 200,000 - 282,000
C C Land Hldgs Ltd s E TR ER AR 133,000 - - 133,000
China Overseas Land & Investment Ltd 422,000 420,000 - 660,000
HEEINERBR AT
China Resources Land Ltd ZEE AR A7) 224,000 244,000 - 368,000
Country Garden Hldgs Co Ltd - 642,000 - 321,000
EERERARAR
Evergrande Real Estate Group Ltd 608,000 794,000 - 1,084,000
BERMESEERAF
Glorious Property Hldgs Ltd - 834,000 - 704,000
BRMETERARAR
Guangzhou R&F Properties Co Ltd-H 106,000 218,000 - 278,400
BMNE ERNBR AR —HAR
Hopson Development HIdgs Ltd 72,000 168,000 - 188,000
EEEIEEERR AR
Kaisa Group Hldgs Ltd EXEEEIERAR AR - 750,000 - 575,000
Kwg Property Hldg Ltd A S X EHEERER AR 144,500 296,500 - 379,500
Longfor Properties Co Ltd sl ERR AT 157,500 200,500 - 290,500
Poly (Hong Kong) Investments Ltd 212,000 290,000 - 405,000
RF (B REBRAT
Renhe Commercial Hldgs Co Ltd 1,326,000 2,832,000 - 3,276,000
ANEEZERABRAA]
Shenzhen Investment Ltd ZIIFER AR A A - 176,000 - 88,000
Shimao Property Hldgs Ltd 187,000 190,000 - 316,000
X EMEERER AR
Shui On Land Ltd In&FEHERR AT 260,500 425,500 - 537,000
Sino-Ocean Land Hldgs Ltd 397,000 482,000 - 781,000
EFEMESERABRAR
SOHO China Ltd SOHOF BB R A 7] 214,500 214,500 - 364,000
Yuexiu Property Co Ltd #FtERKB AR AT 536,000 704,000 - 930,000

Holdings
as at
31.12.2012
R-B-—=F
+=A#—H
ZERE

62,000

182,000

100,000
321,000

318,000
130,000
45,600
52,000
175,000
61,500
67,500
97,000

882,000

88,000
61,000

149,000
98,000

65,000
310,000
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W.I.S.E.-CSI HK LISTED MAINLAND REAL ESTATE TRACKER
(A Sub-Fund of World Index Shares ETFs)

EEPERE LT AMMERRES
(BEETFsRINFES)

PERFORMANCE TABLE
RERRHR

FOR THE YEAR ENDED 31 DECEMBER 2012
HE-_ZT——HF+-_AM—RBILLFE

1. NET ASSET VALUE

EERE
Net
Net asset value
At the end of financial period asset value per unit
BEN
BE BE
BET3 R zMBEHR FE e
HKD HKD
BT BT
31 December 2012 —E——F+=A#f—H 17,775,734 7.1103
31 December 2011 ZE——F+=ZA#—H 21,048,546 4.2097
HIGHEST ISSUE/LOWEST REDEMPTION PRICE PER UNIT
BENBSRTE BEERE
Highest Lowest
issue redemption
Financial period ended unit price unit price
FEN FEN
BS BIK
BZE T AL 2R BITE EEE
HKD HKD
BT BT
31 December 2012 —ZE——F+ - A#—H 7.1103 3.9880
31 December 2011 (Since inception)
ZE——FF+Z AM—A (BRILAK) 6.4773 3.2338

Any opinion contained in this Annual Report represents the Manager’s view as at the date of this report and is
given in good faith but is subject to change without notice. The information contained in this Annual Report
does not constitute recommendation nor is it intended to provide any investment advice. Investors should refer
to the Prospectus of the relevant sub-fund for further details (including risk factors, fees and charges and other
fund information). The Prospectus of the relevant sub-fund is available for viewing on the website of the Manager
at www.boci-pru.com.hk.

RERAMBEZEMNER - DRERESLENAFREPZ B - WARBEL - WAIERESITBA TMEZ « ANF MPTHK
BRI MR EMHEBER - TRERAERMIRERS - BRl=FE (RERRER  KERAMESER) F2HEHEFESN
HeRBERE - B TESNESREBEERHNESLI2NH (LA - www.boci-pru.com.hk) » SAEEIE -
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